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THE WEEK IN WALL STREET. 

The leading events of the week affecting Wall Street 
have been the continued and unexpected stringency in 
money, the advertised purchase of ten millions of Gov- 
ernment bonds by the Secretary of the Treasury, and 
the further agitation of the question of over-certification. 

With regard to the difficulties in our loan market, 
great surprise has been felt at their continuance, as it was 
generally believed, and with apparent reason, that relief 
would have been experienced before this. In the first 
place, the Government balance has been a decreasing one 
during October. Tbe monthly statement which we pub- 
lish to-day shows 9 millions less in the Treasury on Nov. 
1st than was held Oct. Ist. During the month also the 
net imports of gold at New York have been about 20 
millions, with a-gold production of about 3 millions. 
Besides these apparent additions to the bank reserves, the 
time has come when it was expected that there would 
be a return of currency from the West. Furthermore, 
National bank notes have been increasing, an addition 
of $3,484,000 being reported in September and $2,929,- 

00 in October. A'together, therefore, the situation 








a 





seemed to promise easier instead of the higher rates 
which have ruled. Consequently, the disposition has 
been to attribute to artificial means the existing string- 
ency. This may be in some measure true, and yet it is 
not wise to give undue prominence to that cause. We 
are inclined to the belief that the prevailing speculation 
and general business activity in all departments of trade 
and sections of the country are absorbing currency to an 
extent not by any means anticipated and bearing no sort 
of relationship in this respect to last year. This demand 
arises not only for moving crops, but for paying new 
hands in factories, foundries, builders’ shops, &c., opened 
within the past few months after their long closing. 
Then, again, our city banks are being called on by reason 
of our local speculations. The transactions in Wall street 
are almost unprecedented, while merchandise of every 


| kind is being held for an advance. As a result the 


column of loans of our Clearing-House institutions has 
increased about nine millions during the month, and the 
demand upon them for further accommodation is con- 
stantly pressing. Add to this the agitation with regard 
to over-certification—which practice, although continued, 
has been very decidedly modified in extent and facility, 
and is therefore another very disturbing influence, to a 
market already extremely sensitive—and we seem to have 
abundant reasen for the activity in money prevailing 
during the past week. 

But there appears to be a prospect of partial relief 
from the Treasury purchases of bonds, the first of 
which is advertised for to-day. It is possible that the 
offerings may not be satisfactory to the Secretary. 
These securities have improved since the notice was 
published, and it may be thought better to wait than to 
pay the advance ; though such a course does not seem a 
probable one, as the Government has the funds on hand 
and is losing interest, while it will have to continue to 
pay it on the bonds if the offerings are not accepted. 
Besides, the longer bonds are expected to improve in 
price, under the growing demand for new bank currency, 
and this is likely to keep up, ifit does not further ad- 
vance, the value of those maturing in 1880 and 1881, for 
a time at least. With the decidedly increased revenues 
the Government has been receiving, and the large balance 
it now holds, other bond purchases for the sinking fund 
are thought to be probable during the remaining weeks 
of the year, so that an easier money market ought to be 
assured. 

In the meantime the discussion has been continued 
with regard to over-certification, and efforts have been 
made to devise some substitute forit. It seems to be 
acknowledged now, that the Comptroller will certainly 














472 


THE CHRONICLE. 


.[Vou, XXLX, 














enforge a change, though no disposition is shown | 


to unduly hasten the matter. The banks themselves, 
while desirous of pleasing their customers, are also not 
averse to a new system. In fact, the officers and 
directors are beginning to see that with the law 
as it now is, they would probibly make themselves 
personally liable to their stockholders for any loss 
which the present practice should result in. This is 
avery important point, and cannot be lightly passed 
over, especially when the business becomes so large that 
a bank certifies to several times its capital in one day, 
back of which, in many cases, are stocks that in a sudden 
panic might lose a large part of their value. It will, 
however, be a difficult matter to devise an unobjection- 
able stock-clearing-house plan. Yet it is a necessity, 
and will be accomplished. Many good and strong objec- 
tions have been raised, but they will in the end be met and 
a method reached which will dispose of them. It would 
be wise for the Stock Exchange Committee to publicly 
invite suggestions both in favor of. and against any sys- 
tem, and offer a premium for a plan which shall meet 
the conditions. Set the inventive genius of the country 
at work by a little stimulus, and if it cannot produce 
the necessary mechanism, it will be the first time it has 
failed to respond to a nevessity. 


THE &TOCK OF GOLD IN EUROPE. 

In the interesting communication from Mr. Edward 
Atkinson, which we published last week, the reasoning 
with regard to the sufficiency of the stock of gold in 
Europe appears to us far from conclusive. He claims 
that European countries have an “ abundance of gold,”’ 
and “no scarcity anywhere ;” that “there is gold 
enough and to spare,” and proves these statements by 
referring to the “‘ vast sums that have been piled up in 
“England and France in spite of the German demand;”’ 
“the largest accumulation of gold which was ever 
‘“‘known” having been he says, “ accumulated in those 
** countries.” 

We have quite a different belief on this subject. Ac- 
cording to our view, the present commercial suffering 








which exists in every European State, except Russia, is ! 


in part due to an existing scarcity of gold. Commerce 
formerly was carried on or based upon the world’s stock 
of silver and gold. Through the Latin Union—which, 
as Mr. Edward Langley expressed it, acted as a kind 
of clearing-house for trade—these precious metals were 
a common fund for making exchanges. When France, 
in 1876, put an end to free coinage, the balance-wheel 
was gone, silver became demonetized, or, as Mr. Atkin- 
son prefers to call it, “‘ de-legal-tender-ized.” What is 
the result? All international commerce, which before 
had the use of silver and gold as mediums, was 
at once reduced to a gold basis ; you can pay for 
nothing in silver, but must send gold everywhere 
to pay your debts. As illustration, look at the 
present drain on Europe for the United States. But 
illustration is unnecessary, for every one knows that 
all balances must be paid in gold; it is the only legal 
tender of commerce. This de-legal-tender-izing of 
silver, happened at a time too, when the United States 
was accumulating gold for itself, and therefore stopped 
an annual supply of thirty millions and ‘more to Europe, 
and when also Germany was drawing out from. the old 
stock a considerable store for her new wants, so that 
both these countries became from that moment a per- 
petual consumer of gold. Now, these are facts; and do 
they not prove of themselvcs that there must be a 
scarcity of that metal? If the two together were only 








sufficient to go around—in other words, if they were 
both in use as money, and now one of them has become 
merchandise—it seems to us that the conclusion is irre- 
sistible that there is a scarcity, and that commerce must 
be crippled for the lack of ‘the other half of the base, 
which has hitherto supported it. 

But of course it will be said in reply, look at the 
stocks of gold in Europe; “ the visible supply was never 
so large”—does this not prove “ abundance”? Most cer- 
tainly not, even if the statement were true that stocks 
visible are larger than ever before. What is the com- 
mercial condition of Europe? One of long-continued 
and almost universal depression. Money has been 
ruling in London for months at less than one per cent. 
Are we to understand that the bank accumulations, 
under such a condition as that, are evidence of “ abund- 
ance” or proof of “ noscarcity.” They might as well be 
called evidence of prosperity. As we look at it, those stocks 
are simply a declaration (1) that liquidation kas been in 
process at a rate almost never before equaled; (2), that 
there is an entire absence of enterprise; and (3) that the 
Bank of England believes there is a scarcity, and there- 
fore that it needs a larger working reserve to make its 
business safe. To understand this latter point, one only 
has to go back about a year and see the condition of 
things prior to and on the failure of the City of Glasgow 
Bank and the effects of that failure. Even before it, 
trade was fearfully depressed, and how far that and the 
subsequent disasters were due to the check in the supply 
of and drain upon England’s gold reserve can never be 




















known. The following figures are, however, very sig- 
nificant, taken in connection with what happened subse- 
quently. 
GREAT BRITAIN’S IMPORTS FROM AND EXPORTS TO ALL COUNTRIES. 
Gold. 
Year. 
Imports. Exports. Net Imports. 

SE sinnatitainrenignsitl $68,854,000 | $12,368,000 | $26,486,000 
NE necktie chstaisieyieg 94,033,000 50,067,000 43,966,000 
WUE oc dsiccuscenecxsuat 108,094,000 | 103,491,000 4,603,000 
WG secincavicccasnsds 92,347,000 98,744,000 ‘6,397,000 
RES rae « 103,055,000 95,356,000 7,699,000 
Ns dacdcachicaenenets 90,405,000 | 53,208,000 37,197,000 
eR nicctcinhaignesnamnigkh 115,704,000 93,241,000 22,463,000 
DE tednishabearniedl 117,379,000 82,578,000 34,801,000 
UNE cass ok edossasteue 77,259,000 | 101,805,000 | *24,546,000 
1878 (eight months) ..| 48,403,000 | 58,837,000 | 10,434,000 





* Net exports. 

We here find, instead of a yearly average gain in 
gold (which Great Britain’s commerce received and, we 
may suppose, needed) of 25 to 40 million dollars, that 
during the tweuty months preceding that fatal October 
there was a net loss of 35 million dollars. And what 
happened when the failure came? Why the whole of 
Europe was thrown into a semi-panic while the Bank of 
England made a drive for gold. And the wonder is, 
not that it has succeeded in accumulating so much, but 
that with England’s immense wealth enabling her 
to call in balances standing in her favor in almost 
every country of the world, that the inflow has not been 
greater under a home strain which has been so severe. 

But we cannot dwell longer upon this point. We 
think we have suggested enough to show that “ larger 
Bank reserves of gold in Europe than were ever before 
held” (even if it were a fact) are not under the exist- 
ing circumstances evidence of an abundance. Leay- 
ing this, however, it seems desirable to go one step 
further and ask what evidence is there of the accuracy 
of the statement that these visible stocks are so 
decidedly in excess of the stocks at other periods? The 
amount of gold the Bank of France and the other Con- 
tinental banks hold to-day we cannot know positively, as 





Sv we Ly 


\r 


— SS = Um US 


~~ = Ww 


'eooCoooeseeos! 


= 


State bonds ........-.. 





NOVEMBER 8, 1879. | 


THE CHRONICLE. 








| a cee 
——ee 





their weekly returns do not distinguish between gold and 
silver. The published figures for the 31st of December 
every year of the Bank of France furnish the only data 
we have for that institution. The returns have been as 


follows for a series of years. 
BANK OF FRANCE STOCK OF PRECIOUS METALS. 














December 31. | Gold. Silver. Total. 
9096.5 isa | £40,484,000 | £12,528,000 | £53,012,000 
OE wie cap bn ti bdweciss 46,972,000 20,200,000 67,172,000 
SE teal. cencbasdeewes 61,216,000 25,544,000 86,760,000 
DT cikwetkasieade vewas 47,084,000 34,616,000 81,700,000 
Sh tciiteaseimbidnonms | 39,344,000 42,324,000 81,668,000 











According 10 this statement there appears to be a 
falling off in the gold column from 61 million pounds 
sterling on December 31, 1876, to 39 million pounds 
sterling on December 31, 1878, or a decrease in the two 
years of 22 millions sterling or 110 million dollars, 
There is no reason for supposing that the figures to be 
published at the close of this year will be more favorable 
iu this particular. Turning to the Bank of England it 
will be found that even that institution held more gold 
in October 1876 than in the same month of 1879. The 
specie in the German Bank is, we believe, about one third 
silver. Altogether then, the figures, so far as they can 
be obtained, disclose a less visible s’pply of gold in 
Europe than in 1876; and when we remember that this 
condition exists at a time of extreme depression and 
inactivity in trade, the circumstance becomes the more 
remarkable, and furnishes, as we think, pretty strong 
evidence of scarcity rather than an abu:dance for the 
purposes of commerce. Let enterprise revive and ex- 


changes become correspondingly active, and it docs not 


require much imagination to foresee frequent crises and 
panics, growing out of deficient reserves, 





FINANCIAL REVIEW OF OCTOBER. 

The month of October, 1879, can pass into the records of our 
financial markets as the most active month ever known. The 
transactions at the Stock Exchange not only exceeded those of 
any previous month in this extraordinary year, but in railroad 
bonds and stocks the aggregate was so large as to be more than 
double the amount in several of the preceding months. The 
speculative temper was not limited to the Stock Exchange, but 
staple articles of merchandise advanced largely under heavy 
transactions, and in wheat, corn, pork, tea. cotton, iron and 
metals, and numerous other articles, the advance was sharp and 
decided. 

In regard to the effect of this general movement towards a 
higher plane of valuations, the more conservative business men 
look upon the changes as warranted in part, and feel that, so 
farasthe supply and demand under the improved business 
situation are brought into consideration, the higher prices are 
reasonable, but where the advance is purely speculative, or 
largely speculative, and not likely to be supported in the 
future, there is likely to be a heavy reaction. 

The imports of foreign gold at New York during October 
were about $18,000,000. 

The total transactions at the Stock Exchange, compared with | 
previous months, were as follows: 


July. October. 


U.8, Goverum’t bonds|#13,286,200|$12,58%,400) $6,490,600] $8,423,850 
1,395,000] 719,000] — 41. .800| 1,951,450 
81,060,140] 23,523,000] 33,696,547| 60,932,140 


Bank stocks. ..shares} 1,190 946 911 2,181 
Railroad. &ec., “ 3,588, 586) 5,237,005| 6,973,164} 11 252°604 


BANK MOVEMENTS AND THE MONEY MARKET. 
The city bank reserves were drawn down so largely that on 


the 25th of October the statement showed a deficit of $82,700 
below the legal requirement of 25 per cent of the deposits, 
and on the first day of November a deficit of $311,800. Money 
was very active, and fhe rate of loans to borrowers on stock 
collaterals ranged up to 7 per cent per annum and ¥% to % per 
diem by way of commission. This stringency arose, in large 
measure, from the great demand for loans on inflated stocks as 
collateral. and the reluctance of money lenders to keep pace 
with the advance in stocks in their readiness to lend on them, 
Government bond dealers usually paid ‘@6 per cent for money 
on call, and prime commercial paper sold at 5@7 per cent. 








August. | September. 





Railroad bonds ...... 
















































































N. Y. City Bank Statements. | Oct. 4. Oct. 11 | Oct. 18 | Oct. 25. 
Loans and discounts........... $266 364,300) $268,701 800) $267,505,500 9, 

| SERINE A SRE ROT? 20,149,100 . 22, ‘300\" 26, 17 Boe oo 
DU cad ccsheons 600s0604s 21,982.400| 22,080,1¢ 22,286, 22,448.700 
Net deposits.... ........sseceees 231,920,700) 232,7-0,500| 232,805, 231 ,668,600 
Legal tenders..........-sesesees 38,093,500; 36,428,500} 33,097,700] 80,151,'700 
Surplus reserve...............-- 262,425 809,675) 1,279,973) Def. 82,'700 
Range of call loans............. 6 @i* 4@7 5@7+ 5 
Rate of prime paper ........... 54@b46 | 5@ 646 | 5@7 | Bien 

* And 3-16 p. d. + And \ p. d. 


The following summary shows the condition of the New York 
Clearing House banks, the premium on gold, rate of foreign 
exchange, and prices of leading securities and articles of mer- 
chandise, on or about the first of November in each year, from 
1877 to 1879, inclusive: 
































STATISTICAL SUMMARY ON OR ABOUT NOVEMBER 1, 1877 TO 1879. 
| 1879. | 1878. | 1877 
New York City Banks— | | 
Loans and discounts..... ..-.. $, 271,238,600, 244,511,800, 236,216,600 
Si sittin nis eatehalhinwe ne tae 29,675,: 300 24,144, 100! 5,935,900 
Ss. Ca mentoccesae’ $| 22,600,500} 19,904 ,300| 17,156,800 
Net deposits. ................. : 234, 412,000; 215,443,400 192,364,900 
Legal tenders................ 3} 628,615, 900! 40 ,219 ,000 39,531,900 
Surplus reserve (over 25 p.c.)$ Def. 311, 800 10, 902,250) 7,376,575 
Money, Gold, Exchange— 
Tg ety de a aa 7@7* 4@6 5@7 
En. uiedis wa gegngen 51206 5@6 64071 
i le ae BEE AE NE LAE TOI ie 100 10033 10273 
Silver in London, per 0z....... 53% 5Olg 55 
Prime sterling bills, 60 vie s..|4 8012-4 8110 4 82 @4 8219) 4 804 81 
United States Bonds-— 
I nea 1054 1084 1105, 
Gs, currency, 1898............. 123 121% 121% 
i Bee he GO wage ccsccesces 10236 105 106% 
419s, 1891, coupon.... ........ 105% 104 105% 
4s of 1907, coupon............ 102 100 phe 
Railroad Stocks— 
New York Central & ye Riv. 1301 lll 106 
Erie (N. Y. L. E. & W.)...... 40% 191g 12 
Lake Shore & Mich. Pb ES 1014 70 68% 
Michigan Central.............. 941g 69 3% 64 
Chicago Rock Island & Pacitic 148 115% 101 
Illinois Central.... ............ 98 797, 74 
Chicago & Northwestern, com. 90 415, 35 
Chicago Milw. & St. Paul, com. 74% 31% 3318 
Delaware Lack. & Western ... 89 51 50 
Central of New Jersey......-.. 78% 29 15 
Merchandise— | 
Cotton, Middl’g Uplands.# _ 11516 9714 1l4g 
Wool, American XX. .... 38@45 30@36 39@46 


et Amer. pig, No. 1..% Som: 28 0U@29 00/16 = i 50/18 50@20 00 
Vheat, No. 2 spring. ..%@ bush.| 131@1 33 

Corn, Western mixed. .8 bush. | 58@60 4: 5 otTlg 

Pork, RSE eae. ¢@ bbl. 10500@...... 7 75@8 00 


* And 4 ¢c om. 








59@61 
14 30014 50 





INVESTMENT SECURITIES. 

The dealings in Government bonds were larger than in Sep- 
tember, and prices were strong. There was considerable pur- 
chasing by national banks, to deposit at Washington against 
their circulating notes. Other investment bonds were very strong 


and generally showed higher prices. 
CLOSING PRICES OF GOVERNMENT SECURITIES IN OCTOBER, 1879. 

































































p 6s, | 5s, 119s, | io) Gn: | 6s, | 5s, | 49s, 4s, 6s 
¢ |1881,|1881, Fes ,/1907,|Cur.,|| + |1881,/1881./1891,|1907,| Cur., 
© |coup.} coup. coup.| coup. | 1898. | 6 | Coup. coup.| coup. coup.|1898. 
2S ERE 102% |10534' x015g\...... fe Bae ORE | rgd tats eee 
2..1105 |1031g|...... \40239'...... | 20...) 10533) 1033y)...... 102%4]...... 
D . E .. hecees 1101 7%) ...... | 21..|105%2/10319)...... 10233! 
et bya O31g]...... '1017}...... ae 10349|...... a 
fe oR oy aera NR: eee 10333)... LO2I4} 
et eee 103} ...... 7. 2 Bae 24 ..|105%/10314)...... OG 1.3... 
7 ..|105%g}...... 10515/102 |...... TS Spal Se WE Pearse 123 
8..1105 [103 }g/....-. "go SY 2 ee Ee AS et 
dt STAR RS palit Kc 1102 |. PO RS ES ergs Ghee Te 
Sh GE: 2 ai lea |101%)...... 2b ORS 1033g| 105%]. .....).....- 
| Se Sapa) esi Teed ap 11017%)...... 29 ..'105}9]...... 1057—] 10234)... ... 
| oh I OS A ee: bs anata 30 ..|105%3|.,....}...... 102%4]...... 
le Shoe 103% ese 11017%)...... 31..|10534]...... 105%! t02%gF...... 
} Sa SoBe 031g; 10519} ...... ERS 
Oe 103% 10553 1017g)...... Open |105 |102%'105 14] x01 5g! 123 
Te PORE hig Sp 1051210144! . 22... '| High | 10519! 103 19! 10578} 10233] 123 
17 ..|2051g 10344! 105g) 1017%)...... ||Low. 105 |102%4| 10544] 101531123 
18 .. 105% 10339} ...... 1102 1.2227" Clos . | 10514/10333, 105%) 10219{ 123 
CLOSING PRICES OF CONSOLS AND U. 8. SECURITIES AT LONDON IN OCT. 
3: - pb |) Pee 
S z -11891,|1907. 3 5 1881.) 139), |1907. 
ae 9715,6|10642'109 [105 || 20......... ‘971176 10533110944 |10555 
ee 98114 {10638109 |105%¢/| 21 ...-..... ‘97% 10519])10914/105 
Bib aien 9715), |10629| 10918] 10544|| 22 ......... 971316 10519) 109 19|105% 
LNG 9715; ¢} 10653! 10934!10514)| 23 .........|97154g 10549\1 105% 
SPCR aT g. |......[:....-H 24 ........1971816 10549] 10932105 % 
Ro oa 98116 |10619!10914)10514|| 25 ........- 971336 10542 10933) 10553 
= mae 98116 |106%9|1092g)1053g|| 26 .........|......! S.. |.--.--[e-eeee 
TERS 97154, | 1065g'10924/105 19}! 27 .......-. O715;5 103% 109331055 
ra 9715 ;,|1064.{1091g] 10533!| 28 ......... 971516 6 10512110935 10553 
ec cues 97151. | L065g' 10934) 10519!) 29 .......-. 9713;¢ 105%4'10933/10533 
re 9715), | LOfb4g/ 1094g/1055¢)/ 30 2.2.2... 977g 10558; 1093g/1051 
oo ie bee ‘o7tizg 1065 aoe were aes aa 97131, 10514) 10919/ 10544 
senses, 16 4 100°2'| Opening. ..|/97153|1062)109 {105 
14.... .... 97%  |10%%1y' 10934 10538 Highest. ‘logis. ia 10919} 105 % 
15 ....... g7t4i6 x0533)109%4| 10533)! Lowest ....|9711,¢'x05%4|109 {105 
16....... (971816) 1058) 109 '4| 10558!) Closing . - ..|97131¢|x0544|109*2| 10543 
| See 971816) 1051210933! 105%e!| Since Jan.1)— | 
18 ....... 97416 105%3 1093s 10542!) Highest ...!9971¢ |109%'110 |105% 
19 ......-|---+-- S. |.--.-- oe Lowest ....|9538 |105 |106%9|101 






































RAILROAD AND MISCELLANEOUS STOCKS. 
The speculative stocks were active beyond precedent, and the 
excitement at the Stock Exchange was beyond description. 
Throughout the month, with the enormous volume of transac- 
tions and the immense advance in prices from the lowest point 
of two months ago, there was never a tone of weakness indicating 

















474 


7 


THE CHRONICLE. 





4 





a lack of confidence in values, and never a wavering which 
seemed to foreshadow a distrust in the present movement. It 
is undoubtedly true that many holders of stocks must have sold» 
and realized great profits on their holding, but there has always 
been a new set of purchasers ready to take all the stocks sold. 
The following table will show the lowest, highest, and clos- 
ing prices of railway and miscellaneous stocks at the New York 
Stock Exchange during the months of September and October: 


RANGE OF STOCKS IN SEPTEMBER AND OCTOBER. 























- September.——. ———October. 
RAILROADS. Aug.30. Low. High. Sept.30. Low. High. Oct.31. 
Albany & Susq’hanna ...... 881g 95 95 95 ae, oeenh 
Bos. & N. Y. Air-L. pf ...... 42 pene re 46 arses 
Burl.Ced. Rap.& No. 63 54 75 56 55 70 6044 
Canada Southern .... 58 58 701%, 6912 68% 77% T3%4 
TL « -cacuss cessor’ ctgeede venieet 10 SRB 
Central of N. Jersey. 4384 49% 61% 60% #460 804 77% 
Ches. & Ohio ........ *6% 6% 10% 10 953 14% 13% 
do lst pref. sbdiiciets lis 19 17% 16 27 2273 
do Tile -ekees 753 12% *11 llig 16% 15% 
Chicago & Alton..... x88 88 7 ‘961g 940 99% 981 
pref. #111 110 1101, *108 110 ol, 
Chic. Burl. & Quincy. x113°3 113% fe _ 113%, 124 119% 
Chic. Mil. & St. Paul. 647% 64% x677, 6733 751g 74 
do pref. 96 9633 101% 10148 97 9912 98% 
Chic. & Northwest. . 7533 75le 84 8333 82% 90338 90 
do pref. 97% 71g 102 x100% 997% 104% 1044 
Chic. & Rock Island. *13842 138512 1424 142% 138% 148% 147 
Chie. 8t.L.& N.Orl’ns f12 15 a ee ee ee 
Chic.St.P.& Minneap. 38 3812 4742 45% £45 51 ti7 
I cen GR ORES 
Clev. Col. Cin. & Ind. ...... 5013 5953 57% #£«256 71 69 
Clev. & Pittsb., guar. 7. 9814 104 104 103 105% 104% 
Col. Chic. & Ind.Cent. Jig 144 #119 =%11% 20 1514 
Del. Lack. & West’rn 54 “a 55 68% 67% 67% £490 88% 
Dubuque & Sioux NT Sepa ia a 59 601, *59 
Erie & Pittsburg..... ...... 82 a; memes 90 hte ts 
Frankfort & Kokomo ...... en . ae . memes 25 eee 
Hannibal & St.Jo.... 18% 18% 25 24% 24% 37% 36% 
do pref. 4053 40% 55% 534 #53 6153 60% 
ESE ES 56 156 156 *153 156 ET es 
Houst. & Tex. Cent.. ...... 40 GO 594. «= «CéO6s1 591g 52% 
Illinois Central ...... x8653 85% 93% 91% £91 98% 98 
Indianap. Cin. & Laf. ...... 3 834 6% 633 1334 10% 
Kansas Pacific....... 54% 55 73% 70 rt S54 84% 
Keok. & Des Moines. ...... 10 Sn” cpheke ee «= ree 
do hs: (-aevene 26 BOW Sccces ae. wae: ceensk 
Laf. Bloom. & Mun..t ...... 31 Ee ace 38 ere 
Lake Erie & West.!.. ...... 27 a ae. Te. - scoses 
take Shore .... ...... 87% 865, 95% 947% 925 101% 101 
Louisville & Nashv.. 55 5442 «4263 i242 6215 =76 7614 
Manhattan........... 44% 42 47 £4 43+8 G4 57 
Mar’tta & Cin. Ist + sabheren 6 4 84 S% 15 12 
do 2d pr. aaaneiate 4 TAD scence 7 10 81g 
Cn sescce seseve eesese sevese 9 ten: 
Metropolitan Lier ” tit6 110 114%g 110%g 109% 124 23 
Michigan Central.... 79% 791%, 90 89142 867% 954 =&g3% 
Mo. Kans. & Texas... 135 13% 21% 20% 19 301g 2sle 
Mobile & — ass’d. t7 12 ® Rig ures. 11 25% 194s 
Morris & Essex ....-.. 88 89% 94% 9312 9312 102% 100% 
Nashv. Chatt. & St.L. 38 37% x46 x45 45 60 5842 
N. Jersey Southern.. ...... Zl 4 4 3 bo} 6 
N. Y. Cent. & Hud. R. 117% 118% 120 xl1l 119 133 130 
New York Elevated . 121 12053 126 *x121 119% 136 131 
N. Y. Lake Erie&W. 23% 235 34%. 32% 32% 43% 40% 
do pref. 45% 45 60 58% 561% 6712 ~ 65 
N. Y. N. H. & Hartf’rd a 155*4 163 162 160 165 1621 
Northern Pacitic.. 6% 16% 24% 2338 22% 401, 36 
do pt. rth 45 51% 49% 49 65 6014 
Ohie & a 1648 16 Og 19% 19 24% 23% 
pest. wi 7 531g 52% £51 55 5312 
Pacific ‘of BERGOOUEE. 2. cess. 2 nt * \weiaee 55g a. wdieeaicns 
TT . 1160 150142 17 166 182 t180 
Pittsb.Ft.W.&C.guar. *112 112 113% *110% 112 114 113 
Renssel’r& Saratoga. 120 100 Tn. secihe 105 eer ae 
Rome Wat.& Ogdens. t20 17 a wetness 16 261g 20 
St. L. Alton & T.H.. +10 9 12% 12% 12% é#18 15 
do pref. *15 14 2Alg 25 25 37 Mle 
St.L..Mt.& So.,assd. 27%. 27% Sig 44 42 52 494 
St. L. Kans.C.& No. 20% #2114 25% 24% 23% £46 4416 
do pref. 5415 54% 61 597% #584 714% 69% 
St. L.& 8S. Francisco. 11% 12 22 19% 18% £429 27 
do pref. 16% 17 23% 2lle 21% 35 3319 
do Ist pref. 40% 41 49\g 47 45149 56 54 
St. ay & Sioux City: ...... 31 39 31 2742 32 2813 
pref.t ae 581g GOYwY 62 56% 62 57 
Terre ate ns teste “Odaete. webeee | <tgabe 100 SR Ts 
Tol. Peoria & War... ...... 5 TD -osninde 10 sda 
Union Pacific ........ 78 77% x85\% +t ta 845g 95 911g 
United New Jersey.. *145 —_......  ...... *14 150 Em seeves 
PE a ckidcikéeveaevs 3644 36% 445 43% 42 6033 59% 
TELEGRAPH. 
American District . 64 64 faa 65 74 71 
Atlantic & Pacific. - 3548 S449 3753 x36 35 43% 41% 
i ec éce canoes 80 oe? eee 90 eee ete: 
Western Union....... 93 x91% 96% x9433 92% 106 105% 
EXPRESS. 
 .ah bh eochees x1034% 99 1037, 103% 10233 107 106 
Ame@can ............ 45 46 51 51 51 65 575g 
United States ........ x42 42% 46 454g 45 601g *52 
Wells, Fargo&Co.... 99 98% 100 997%, 106 10344 
COAL AND MINING. 
American Coal....... ...... 34 34 *34 50 58 58 
Caribou Consol. Min.. *5 4 6 *4% 41, 5 4% 
ee. een 10 10% 10% 
Consolidation Coal... ...... 2245 26 "26%, 29 Sage 
Cumberland C.&1I.. ...... 14 22 22 19% 25 25 
Homestake Mining... 38 38% 421g *41 39% 41 *39% 
cic’ Senete  shived Ssasse. seeous 31g 5 47%, 
Leadville Mining..... ...... BR. BB cciese 3 3% ...... 
Se rt MMos. eeesee cnesss see che. Mabnes 29 30% *2814 
Maryland Coal....... 12% 13% é22 20% 21 34% 30 
New Central Coal. .. ....-. .-2-0- --02-+ se---- 18 4244 37 
Ae ey ania Coal... 150 150 15012 *15 180 180 *156 
g Mount’n a i a 45 5: gattake 
= Hill coy ry a cdgaandenth., - Aine ene Ree . ‘ ae ait aie eed 
rr Land& M. ...... . lg oy “4 
pref. *2%4 4lg GAB..casdas 41, ere: 
ontario Silver Min’g. *41 40% 42 41% 39% 41% fl 
Qaaere Mining.. *13% 13 18 14 14 20% *17% 
ref. *37 38 53% 51 49lg E9%g 53% 
standard Cons. Min’g 26 26 314g «31 29 30% 29% 
* Prices bid. + Prices asked. { This stock was sold for the first time 





at the N. Y. Stock Exchange September 25; the range here given for | 
September, therefore, covers five days only. 


(Vor. XXIX, 
——September.—— ——-October.—— 
VARIOUS. Aug.30. ligh. Sept.30. Low. — so 3 =~ 
ease Wate POW icccce codec. Kevece’ devecx ~ 233 
oe a a ae 38 42 50 *48 48 53 58 
l. & Hudson Canal 43% 444 =60!l, 59% 59% 81% #79 
Penitie SSCS 18 17% 295, 285, 29%, Ss% 38% 
Pullman PalaceCar.: ...... 7*%4 O7% 9710 97% 100% 100% 
Sutro Tunnel Co..... 278 4 3 3 44 31g 
* Prices bid. r 
EXCHANGE. 


The foreign exchange market has been flat, and rates ranged 
at low prices, which showed a profit on importations of specie. 
Gold imports of the month were over $18,000,000; and, con- 
sidering that the cotton season has hardly opened, and that 
shipments of breadstuffs are likely to keep up to a pretty large 
volume, there was nothing to strengthen rates. 

BANKERS’ STERLING EXCHANGE FOR OCTOBER, 1879. 





























Oct 60 days. Demand. | Oct. 60 days. Demand. 
1 .../4°8112@4°8219/4°834,04'38419/| 18 ...'4°80%2@4" a Tes 4°83 @4°83lg 
2...;4°81 @4°82 *83144@4°84 PRE BRE Fs acyl ee * 
3.../4°81 @4°82 (|4°831404'84 20 ...|4°801n04° Siig 4°83 @4°8342 
4...\4°81 @4°82 |4°83404'84 21 .../4°80%@4'8119/4°83 @4°834 
DP ccdllecnsocdbndelite ethics weWibs cnaiell 22 ...|4°8019@4°8114/4'83 @4°83l 
6.../4°81 @4°82 (|4°8340@4'84 23 ...|4°8019@4°8119/4'83 @4°831e 
7 ...'4°81..@4'82 |4°83404°84 24 ...|4°8019@4°811914'83 . @4°834g 
8 ...14°81 @4°82 (4°83\4404'84 25 ...|4°80%2@4'°811%9/4°8S @4°831o 
9...14°81 @4°82 (|4°834,04'84 iP Soshindhe dads atidiines sate chndne 
10 .../4°81 @4°82 |4°8344@4°384 27 ...|4°8012@4'°8119'4'83 @4°831 
11 .../4°81 @4°82 /4°83404'°84 28 4°8019@4°8119/4'83 @4°83l 
ED nid non dcbias Geile mets weiiieninncadel 29 ...|4°801¢@4°8110'4°83 @4°83%g 
13 .../4°81 @4°82 |4°83404°84 30 ...|4°8019@4'8119/4'83 @4°83l4 
14.../4°81 @4°82 /|4°834@4°84 31 ...|4°8019@4°81%/4'83 @4°831 
15 .../4°81 @4°82 |4°834@4°S4 | 
16 ...|4°8012@4'°811lo/£'83 @4°8319/| Range|/4'8012@4'°8219/4'83 @4'B4lg 
17 ...}4°8010@4°8119)4'83 @4°831y)| 














ELLISON & CO’JS ANNUAL REVIEW OF THE 
COTTON TRADE FOR THE SEASON 1878-9. 
[CONDUCTED BY THOMAS ELLISON. | 

Ever since 1874 the course of affairs in the cotton industry 
has been more or less unsatisfactory to those immediately con- 
cerned; and in our successive annual reports we have had to 
describe each season as being worse than its immediate prede- 
cessor. This undesirable state of things was the outcome 
partly of a reaction from the general inflation and extravagance 
which ruled during the previous three or four seasons, whereby 
the power of production was pushed beyond the normal 
requirements of consumers, and partly of the subsequent 
attempt to maintain this over-production in the face of a 
diminished power of consumption, occasioned by poor harvests, 
financial crises and political disquietude in Europe, and by 
famines and monetary disorganization in the great markets of 
the East. What may be termed the zero of depression was 
touched during the first three months of the present season, 
since which there have been signs of returning health and 
restored activity, though the movement has been very fitful, 
and in the end exceedingly slow. The progress towards 
convalescence has been retarded, partly by the extreme caution 
inherited from the chronic demoralization engendered by a long 
series of disasters and ever-recurring disappointments, and 
partly by the unsettled condition of the market, occasioned by 
the violent fluctuations in prices, caused by the scarcity of the 
raw material. The absence of an adequate supply of cotton, in 
spite of a slow demand for yarns and goods, (“short time” and 
reduced production notwithstanding), has prevented spinners 
and manufacturers from obtaining a remunerative margin; and 
the whole business of the season has been unprofitable, except 
in cases in which a good stock of cotton was purchased 
beforehand, at the low prices current in the winter months. 
The foregoing remarks apply more or less to every country in 
Europe, except Russia, in which empire the prosperity which 
commenced at the close of the war has continued with unabated 
vigor. To the activity of trade in Russia is mainly due the 
fact that the consumption of cotton on the Continent has this 
season increased 3}6 per cent, against a decrease in England of 
8 per cent! In France, matters appear to have been worse even 
than in England. Austria is the only country besides Russia 
in which there has been any increase of importance in spindles, 
and though the reports complain of business being bad, the 
grumbling is of a modified tenor. From Germany the reports 
are slightly conflicting, but none of them are good, except that 
they look for an improvement in trade shortly. The season has 
been unsatisfactory in Sweden, Switzerland, Belgium, Italy and 
Greece, but better than the last in Spain, and a little better in 
Holland. In at least one respect, however, the past season, by 
general consent, compares fayorably with its predecessors, 
inasmuch as it closes amidst distinct signs of improvement, and~ 
with indications sufficiently unequivocal to warrant one in taking 
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a hopefal view of affairs for the season upon which we are just 
entering. 
CoURSE OF THE MARKET, Oct. 1, 1878, To Sepr. 30, 1879. 

The market opened very tamely on the first day of October. 
During the previous month or five weeks middling upland had 
receded from 634d. to 6 5-16d., owing chiefly to stagnation in 
Manchester and to brilliant accounts of the new cotton crop, 
There was a recovery of 3-16d. on the announcement of a deficit 
of 73,000 bales in the stock of American, and for a day or two 
there were revived visions of a possible “‘ corner” in October; 
but Manchester observed an attitude of stolid indifference in re- 
spect to the threatened scarcity of the raw material, and Liver- 
pool began to waver in its faith in an advance. This tendency 
towards weakness was accelerated on the 2d of October by the 
unexpected announcement of the failure of the City of Glasgow 
Bank, and again, on the 4th, by the stoppage of Messrs. Smith, 
Fleming & Co. These suspensions occasioned considerable un- 
easiness, and completely unsettled the market. The lapse of a 
week brought a calmer feeling, but the improvement was entirely 
dissipated by the failure of Messrs Hugh Balfour & Co.» 
announced on the llth of the month. This last event, combined 
with heavy receipts at the American ports and the spread of 
the “short-time” movement in the manufacturing districts, com- 
pletely demoralized the market, and, with slight fluctuations, 
spot prices receded to 55¢d. by the end of October, while futures 
fell to 5 '7-16d. This decline brought in buyers, and on the Ist 
and 2d of November, with a large business, prices gained 3-16d. 
on the spot and 44d. for futures; but the demand fell off, and 
prices again commenced to recede, the downward tendency 
being accelerated by the failure (November 4) of and old estab- 
lished firm of brokers, and by rumors of impending financial 
troubles elsewhere. During the remainder of November and 
the first two weeks of December, although the sales, 
including an exceptionally good business for Russia, averaged 
53,000 bales per week for six weeks, prices, with fluctuations of 
1-16d., rapidly declined, owing to the freedom with which hold- 
ers supplied the demand in consequence of the apparently 
hopeless state of financial affairs, evidenced by the almost daily 
announcement of new failures of more or less magnitude, 


aggravated by a strike at Oldham, which commenced on the. 


25th of November. The stoppage of Messrs. Fenton & Sons, 
bankers, of Rochdale, caused much anxiety, especially as it was 
rumored that other Lancashire banks were in difficulties. This 
nervous feeling increased to a semi-panic on the report of the 
Western of England Bank, on the 9th December, and the wildest 
possible apprehensions took possession of the public mind. The 
effect on the cotton market was a decline to 44d. for middling 
upland on the spot and to 4 12-16d. for near deliveries. These 
prices, the lowest of the season, were touched on December 13, 
and so thoroughly despondent a view was taken of the future 
that a decline to 434d. was regarded almost as a certainty. 

But in the absence of any further financial disasters, buyers 
began to take courage, and during the remainder of December, 
with a fair demand, prices recovered 36d. per lb. on the spot 
and nearly as much for fatures—the month closing with mid- 
dling at 5%¢d. per lb. The market opened firmly in January 
after the holidays, and prices gained 1-16d. on the spot and 
76d. for futures, chiefly on the strength of the termination of 
the strike at Oldham, and the anticipation of a better state of 
trade at Manchester. But the latter market remained stag- 
nant, and the improvement here speedily vanished, middling 
sinking to 5 5-16d. on the 9th January. Quietness was the rul- 
ing feature of the market during the next two months. The 


statistical position of cotton looked.exceedingly strong, and. it. 


was felt on all sides that an important advance in prices would 
be witnessed some time during the season; but in the face of 
‘ heaviness in Manchester few people had the courage to buy, 
Prices regained the decline just quoted, and on the 10th Febru- 
ary again touched 5 7-16d., but the improvement was owing, in 
a great measure, to the temporary scarcity of cotton, created 
by a strike of the dock laborers, and when this was over holders 
became free sellers, and prices receded to 5 5-16d. on the 8th 
March, precisely the same as on the 9th January. 

Meanwhile, the American markets had made a stand against 
any further decline. For some time, in fact, they had been 
above the parity of the rates ruling on this side, and already 
considerable buying orders on American account had been 
placed here. As the month of March advanced, the demand 
from New York kept up; prices, therefore, commenced to rise 
in spite of continued discouragement from Manchester. Eventu- 
. ally, buyers in Manchester began to operate more freely. This 








led to an active spot business in cotton and to livelier markets 
than had been witnessed for a long time previously. The 
result was a rise to 6%4d. by the 4th April, on which day the 
spot sales reached 20,000 bales, at an advance of 44d., while an 
enormous business was done in futures at an advance of 3-16d. 
—the distant positions rising to 6%d. This advance checked 
the demand, and prices reacted 1-16d. to %d. between the 4th 
and 10th of April. Thence to the 15th the market was closed 
for the Easter holidays. In the meantime, New York had 
advanced 4c. to %c. This caused the market to open strong 
on the 15th, and thence to the 18th there was a rise to 69d. on 
the spot and 66d. for distant futures. An unexpected reac- 
tion at New York caused a fall of 4d. between the 18th and 
22nd April, but the decline was recovered during the next three 
days, and again lost by the 28th. Prices, in fact, had got toa 
point at which speculators were beginning to be very cautious. 
The rise from 514d. to 634d. had been brought about mainly by 
the influence of speculators here and in New York. Throughout 
the advance Manchester had protested that the movement was 
the outcome of mere gambling; that it was altogether unwar- 
ranted by the facts of the situation; that there was no chance 
of any corresponding rise in the price of yarns and goods; and, 
therefore, that, sooner or later, a collapse would be witnessed. 
Under such circumstances a little caution on the part of specu- 
lators was not surprising. Meanwhile, however, buyers in 
Manchester had commenced to operate more freely. They had 
made up their minds that nothing was to be gained, and that 
something might be lost, by waiting. The movement gained 
strength from day to day, and the upshot was that spinners 
were placed so largely under orders for yarn that they com- 
menced to buy cotton eagerly at prices at which speculators 
had paused. The appearance of spinners as extensive pur- 
chasers imparted renewed courage to speculators, and between 
April 28th and May 6th an enormous business was done on the 
spot and in futures at constantly-hardening prices, ending in an 
advance of 5d. on the spot and 11-16d. to 34d. for futures, 
bringing the quotation up to 6 15-16d. on the spot and to 
7 3-32d. for August to October deliveries. Between the 6th and 
12th of May the demand paused, and prices gave way 1-16d. on 
the spot and 44d. to 3-16d. for futures. On the 13th the tone 
became steadier, and thence to the 20th prices hardened almost 
daily. During the interval an extensive business was done both 
by spinners and speculators, and middling upland was pushed 
up to 7 5-16d. on the spot and to 736d. for August-September 
deliveries—the highest prices of the season. 

Prices had advanced 74d. per lb. in a fortnight, 2d. per Ib. 
since March 8, and 236d. since December 13. The rise from 
636d. to 7 5-16d. was due mainly to the action of spinners, spec- 
ulators having had little faith in any advance of moment from 
the former figure. The highest prices were paid in the after- 
noon of the 20th May, and the market closed strong after an 
excited day. The advance had been greater and mor: rapid 
than even the most sanguine speculator had anticipated, and it 
was only natural that 7 5-16d. to 74d. should set the market 
thinking. The result of reflection was a collapse in the demand, 
and a fall of %d. on the spot and 36d. in futures between the 
20th and 24th May—nearly 44d. perday! This sudden reaction 
again brought in buyers, and there was a recovery of 1-16d. to 
3-16d. on the 26th. Thence to the 29th there was a fall of 
1-16d. to 3-32d., but the decline was recovered on the 30th. 
The market was closed until the 3rd June for the Whitsuntide 
holidays, and reopened strong with an active demand, owing to 
a large attendance of spinners and to the receipt of higher 
prices from New York. The spot business.reached 20,000 bales, 
and prices advanced 3-16d., bringing middling upland to 73d. 
on the spot and to 7‘9-32d. for distant delivery. Then came 
another pause, followed by a fortnight of more or less quiet 
markets, ending in a net decline of %d. per lb. in nearly 
all positions. During the interval the confidence of operators 
had been weakened by revived rumors of threatened financial 
disasters in Manchester. A bad effect had also been produced 
by the apprehension of local complications arising out of large 
speculative transactions entered into without authority by the 
resident partner of a highly-respected Continental firm. It was 
this latter matter that led to the extreme depression witnessed 
on the 19th June, on which day middling sunk to 6%d. on the 
spot and to 6 15-16d. for distant delivery. Once more the 
decline brought in buyers, especially as there were good 
grounds for believing that the realization of the apprehensions 
above referred to would not be witnessed. Between the 19th 
Jane and the 7th July, therefore, there was, with sundry inter- 
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- movement in the manufacturing districts. A slight improve- 


_ athand. But the advance already obtained checked business 


‘supply offering. Meanwhile, distant cotton was selling at 
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mediate fluctuations, a rise of 3-16d. on the spot and of 5-32d. in 1878-9. | 1877-8. | 1876-7. | 1875-6. 
futures—bringing the spot quotation up to 7d. and distant ad. a | ae sre 
futures up to 7 3-32d. Ni. ocntatine «oo: et ae ...| 716 634 7316 Tle 
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which increased in intensity from day to day, and eventually 
developed into complete demoralization. The starting point of 
the downward movement was the receipt of depressing advices 
from New York, assisted by unfavorable weather for the 
harvest, and followed by a rapid extension of the “short-time” 


ment which took place during the fourth week in July was 
produced by rather better advices from New York and a little 
increase in business in Manchester; but the downward tendency 
recommenced at the end of the month, owing to renewed 
depressing advices from New York, where faith in a September 
“corner” was being weakened by the promise of unusually 
early receipts of new cotton from Texas. This checked the 
incipient improvement in Manchester and completely disorgan- 
ized the market here. There was quite a semi-panic in futures. 
The pressure to sell was universal. Spot cotton fell to 6%4d. 
and new crops to 5 13-16d. on the 6th August, and the belief 
was almost universal that the former would immediately go to 
6d. and the latter to 536d. 

Business in Manchester was almost at a standstill during the 
course of the downward movement; but a fall of 1d. on the spot 
and 174d. in futures from the previous highest point began to 
attract buyers. The result was a revived demand here, which 
resulted in a good business, and an advance (between the 9th 
and 28th August) of 9-16d. on the spot, and 54d. to 11-16d. in 
August to October deliveries and %d. in November to January 
deliveries. The upward movement was assisted by dearer prices 
at New York and by the growing strength of the statistical 
position, and once more 7d. began to be regarded as being close 


in Manchester. Lower prices also came from New York. The 
result was a decline of 1-16d. to 4d. between the 28th August 
and the 2d September. Once again the demand improved, and, 
helped by a rise at New York, the decline just quoted was more 
than recovered by the 9th of September, on which day middling 
touched 6%d. on the spot and 6 23-32d. for September and 
October delivery. During the subsequent fortnight the market 
lost strength, owing partly to large receipts and declining prices 





at the American ports, and partly to strikes and the spread of ! 
the “short-time” movement in Lancashire; and although, under | 


the circumstances, a fair amount of business was done (causing 4 


a rapid decline in the stock), the demand was so freely met that 
prices gave way 7-16d. on the spot and about the same for near 
futures, middling being quoted 6 7-16d. on the spotand 6 3-16d. 
for October delivery on the 23d September. Faith in the 
expected September “corner” lost ground, and holders sold their 
spot cotton readily in view of the low rates touched for October 
delivery. Meanwhile, this decline was leading to more business 
in Manchester, where, owing to the reduced out-turn of the 
mills, the fall in yarns and goods had not been so great as the 
decline in cotton. The result was a better demand here on the 
24th and 25th, ending in an advance of fully 1-16d. per lb. The 
hardening tendency was stimulated on Friday (26th) by the an- 
nouncement that the stock was 40,620 bales less than the pre- 
vious estimate—there being a deficit of 62,560 bales American 
ard an excess of 21,940 other kinds. There was some scepticism 
at first as to the accuracy of the figures, but this disappeared 
on a thorough examination of all the cireumstances of the case. 
The smallness of the stock led to revived anticipations of a 
September “‘corner,” and to an active demand for that month’s 
deliveries, and 634d. was paid for these on the 27th, against only 
626d. on the 23d. The spot quotation was raised to 636d. on the 
25th, to 654d. on the 26th, and to 6 11-16d. on the 27th. The 
upward movement continued on the 29th (Monday), the spot 
quotations being raised to 6 13-16d., and 6 27-32d. being paid for 
September delivery. The demand from the trade was very good, 
but the sales only reached 10,000 bales, owing to the restricted 


§ 15-1éd. to 61-16d. On the 30th the market was distinctly 
quieter. There was a fair demand on the spot, but business was 
restricted by the poor selection of cotton offering. Futures 
opened weak, and went worse as the day advanced. The 
September contracts were practically settled on the previous 
day, and after opening at 634d. they sunk to 654d. Octobers 
lost 4d., and other positions 3-32d., on the day. 





The highest, lowest and average prices of middling upland 


on the spot, for the past four seasons, compare as follows: 


— a an pe ne nee nrg ee 

















The following is an account of the principal fluctuations 
during the season in the leading descriptions of cotton, 32’s 
Twist, and 8*4lb. shirtings: 












































=| 
| . 
| Deliveries. | 82/84/55 
Upls. aS Ss |= /32's Cp.| Shirtinge. 
‘Spot. eh) ee | S*! Twist. 814 Ibs, 
Near.| Distant. | q& e3) r=) 

1878. | d. d d. Se @& 14, id. @&.e &. 8. d. 
Sept. 30.' 61g | 67a0 G3zo | 6% |.75g | 51;g/84O8%15 9 @7 To 
Oct. 81-55% | 5716 5lbso | 6lg | 7]g | 7%@S8%|5 41907 Alo 
Nov. 2. 5134] 511;,) 55g 6g | 71g | 55;¢/7%@S1o\5 412@7 41o 
Dec. 13.| 47g | 41316 51g 610 | 73% | 4146/7583 @814/5 @7 Alp 
maen | 9%8 920 51920 640 | 7% | 4146/77 @858/5 41207 6 

879. 

Jan. 6.| 5716 | 571¢ 521le0 61g | 7% | 45,¢/7H%@S8/5 C6 @7 G6 
Jan. 9.) 5516 | 5% 5716 61.) 8 414 |752@81015 6 @7 6 
Feb. 10.) 5716 | 5515 5lg 610 | 773 | 45, 6/758@S1o|/5 6 @7 Tg 
Mar. §&./ 551¢ | 51ls0 D916 614 | 71o | 45)¢/7%@818/5 116@7 Ale 
April 4.| 61g | 63g5 Gligo | 633 | Bla | 45g |8%@SuI5 6 @7 6 
May 6.| 61534| 7 |73g9 -62730/ 7 | 8% | 510 19 @95g|5 1019@7 101o 
May 8.| 67% | 62539/619)¢-61l1l1¢| 718) 8% | 549 |918@9%/5 1019@7 109 
May 20.| 75:6 | 7llg0/722 -718 | 744 | 8% | 55g |93801016 114608 1 
May 24.| 61516) 62730/63lg0-6% | 744 | 8% | 5z 19144@97%|5 101¢0@7 1019 
June 4.| 718 | 738 |79s0 -62330) 748 | 855 | 59 -/94@9RX'6 O @8 O 
June 19.| 67g | 6131¢/615;¢-6%)6 | 748 | 814 | 510 |918@9%/5 9 @7 9D 
July 7.1 714g | 68lg0\7330 -61l%g0) 7 8 5716878295815 6 @7 6 
Aug. 6.| 64 61g {61g -513;¢) 678 | 77%, D31¢/8330@9 15 449@7 41lo 
Aug. 28. 61316 62530 62530-6336 7lig 75g 5546/9 @910}5 1042@7 1012 
Sept. 9.| 67% | 62739/62330-6330 . 718 | 712 | 551,19 @9I6 0 @8 O 
Sept. 23.| 671g | 638 [63,¢ -5i3;¢ 67% | 7 51g |[85g@91415 1016 @7 1016 
Sept. 27.| Gllig) G%& (638 -5l5,¢ 67% | 6% | 51g |83%@938/5 101007 1044 
Sept. 30.! 613,¢!...... 6716-52739 67 | 6% | 53,¢)8%298815 101207 101g 

















The second column introduced on and after 6th May, under 
the head of “‘ distant” deliveries, contains the prices at which 
what may be termed new crop deliveries were selling, beginning 
with October-November delivery ( which is virtually November 
only) and ending with December-January delivery. The 
important discount at which these contracts were offered greatly 
retarded operations in Manchester, inasmuch as merchants, in 
view of the expected low rates, postponed business as much as 
possible. This at once facilitated and necessitated the adoption 
of “short time” in the manufacturing districts, and prevented 
the realization of the extreme high prices which at one time 
(when 776d. was paid for August to October delivery) it was 
thought would be witnessed before the close of the season. 


EvROPEAN Imports, Stocks AND DELIVERIES. 


The imports and stocks for the whole of Europe compare as 
follows, in 1,000s of bales: 

















| 
Ameri-| East | Rownt | Smayr- | W.Ind. 
can. Indian.) 2? vl, Egypt.) “na. &o. | Total. 
Import— if 
oS x» —s- 3,394 | 974 108 257 37 87 4,857 
Be SEOs xc cbbeces 3,317 )} 844 159 399 63 64 4,846 
Increase.... ... V7 130 Here ape alanis 23 11 
Decrease. .. ... alors eae 51 142 26 reek 1b tebin 
Stocks Sept. 30— 
Pee 180 |} 226 23 31 1 26 487 
RNR Re Sv: 416 147 39 30 4 22 656 
Decrease... .. .. 236 sitio 16 edie 1 ie 169 
Increase..... .. Sinai 79 A, te 1 abe 4 ae 
































This stock is the smallest in number of bales since 1864-5; while 
in comparison with the rate of consumption it is the smallest 
known since the cotton trade of Europe became an important 
industry—the 487,000 bales on hand being equal to only five 
week’s consumption. Thanks, however, to the spread of the 
railway system in the United States, and to the greatly in- 
creased use of steam navigation, a small stock of cotton in 
Europe is a much less serious fact than it would have been 
even only a few years ago. 


DELIVERIES FOR NINE SEASONS. 


The following is a comparative statement of the deliveries, 
in 1,000s of bales, during the past nine seasons, with the weight 
in pounds: 






American. 
Sundries. 


Great Britain. 
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g | 3 £ 
oS va © 
$ = , tT at lee, te | Total Weight, 
= aml =a/#/5 Total| <2 m 1 
oa) + S , = a } yunGs. 
= os S| & = > 
< ~ = = TK < 
Continent. 
RE divbwssdcecuccs 1.570} 707) 32 88) 65:2,462/417 /|1,026,654,000 
TS Perea 1,402} 656) 55 179/112 2,404/428 /|1,028,912,000 
SEE vtacensesokeun 1,023) 862) 63 :155/152/2 1255 408 920,082,000 
SEE cad ocvnknceede 1,184} 916/109 166)178/2 2,553 |402 1,026,374,000 
SE Soctiidianescen 981} 947/154! 85)174/2,341|382 894,262,000 
DE nintdied oceduinn 1,021) 874)|187| 91/196 2,369 377 893,113,000 
Sy 890; 790)231'101/181/2,193) 366 802,638,000 
SPE ccvedecsesades 671} 726)298 65/221'1,981/350 693,350,000 
TS BRT ees ear 1,118) 753/212 96/186/2,365/380 898,700,000 
AS Europe. 
OEE Uden conedésens 3,630) 895)124|256/121/5,026 425°1/2,136,866,000 
1877-8 ivacwoniborus awe 3,476! 877|247|435/156/5,191 | 432°3/2,244,044,G00 
EE dienes cinundes 3,013/1,269)479)| 441/202 5,404|406°8 2,198,620,000 
eat hhh eo oscaa 3,132) 1,3895/347|464)232/5,570|412°5|2,296,661,000 
get ED ccccccccccsens 2,587/1,615/615|330/271/5,418'386°3) 2,093,100,000 
DD akwebdcboetees 2,722) 1,534/600/376/286/5,518 |386°7|2,133,819,000 
eee 2,544) 1,527)|740|407/310/5,528/|376'8/2,083,278,000 
RTS 2,083) 1,384/966/304!376)|5,113|356°1/1,820,870,000 
SEE Dieaeennecun 3.043/1.311|591'337(305/5,587'386'°9|2,161,724,000 











The average weekly deliveries in bales were as follows : 





GREAT BRITAIN. CONTINENT. 











Amer.| E. I. |Others! Total. Amer. E. I. |Others| Total. 



































1878-9......-. 39,614! 3,620) 6,070/49,304/30,202'13,588) 3,562/47,352 
1877-8....... 39,882] 4, 256 9,469/53,607'26,955 12,605) 6,676/46,236 
1876-7..... ..|38,274 7,833 14,452 60,559 19,681/16,574| 7,110/43,365 
1875-6....... 37,468) 9,220) 11,337/58,025)22 ‘773 17,607; 8,719,49,099 
1874-5....... 30,885/ 12,346) 15,442/59,173/18, ;865) 18, O12 7,942) 45, 019 
1873-4....... 32,711/12,692) 15,154/ 60,557) 19, 635/16, 807) 9,116'45,558 
1872-3....... 31,808) 14,173/18,154|64,135)17,115/ 15,192 9,866 | 42,173 
oo ae 27,154) 12,654/ 20,423 60, 231/12,904 13,961 11,231 35,096 
i 2 eae 37,019)10,731) 14, 211 61,961 2 ,500 14,481} 9,500/45,481 





The average weights of the bales delivered in the season of 
1877-8 have been altered in conformity with the figures pub- 
lished in December last by the Cotton Brokers’ Association. 
The average weight of American packages we estimate at 443 
lbs. this season, against 450 lbs. last ; of Brazil, 178 lbs. for 
both seasons; of Egyptian, 611 for both seasons; of Smyrna, 
&c., 380 lbs. for Great Britain and 350 lbs. for the Continent 
for both seasons; of West Indian, &c., 170 lbs. for both seasons; 
and of East Indian, 377 lbs. this season, against 383 Ibs. last, 
for Great Britain, and 359 Ibs., against 377 lbs., for the Conti- 
nent.- The reduced average weight of East Indian is owing to 
the increased proportionate imports of Bengals and Madras, 
which weigh only 300 lbs. per bale.. 

NUMBER OF SPINDLES IN GREAT BRITAIN. 

Last year we estimated the number of spinning spindles in 
Great Britain at 39,500,000 mules. The official returns just 
issued give the number in existence at the close of 1878 as 
39,527,920, against 37,515,772 at the end of 1874, showing an 
increase of 2,012,148, or 5°36 per cent in four years. Of looms, 
there were 574,911 at the end of 1878, against 463,118 in 1874, 
an increase of 11°1 per cent. 


CONSUMPTION OF GREAT BRITAIN. 

The following is a comparative statement of the actual 
deliveries and estimated consumption for the past seven 
seasons. The figures for the season 1877-78 are adjusted in 
accordance with the alteration in weights referred to above : 








Actual Weight |Estimat’d Weight! Surplus, Deficit, 
Delivered. Consumed. Lbs. Lbs. 
1872-73...| 1,280,640,000 | 1,227,453,000 | 53.187,000 | ae eee 
1873-74...| 1,240,706,000 1,259.836,000 2 aiaigih cides dit 19,130,000 





1874-75...| 1,198,838,000 ; 1,224,377,000 | ....... -..-. 25,539,000 
1875-76...| 1,270,287,000 ; , 

1876-77... 1,278,538,000 | 1,273,256,000 5,282,000 | ........ccee 
1877-78... 1,215,132,000 | 1 :215,132,000 Conde vatewce’ | cnet vosoubs 
1878-79... 1,110,212,000 | 1,118,000,000 | ............ 7,788,000 














The net surplus is 6,012,000 lbs., or about 15,000 bales of 400 
lbs., against 13,800,000 lbs., or about 34,000 bales last year, so 
that spinners hold about 19,000 bales less than they did twelve 
months ago. The decrease in consumption is about 8 per cent. 

Exports oF YARNS AND Goops—Stocks IN MANCHESTER. 

The following is a comparative’ statement of the export of 
cotton yarns and piece goods from Great Britain in each of the 
past ten seasons, ended oT 30, in millions of pounds and 
yards: 




















| Yarn, | Goods, Yarn, | Goods, 

Lbs. Yds. Lbs. Yds. 
BOE anace keene | 235°0 3,631 |1873-74..........| 218°5 3,530 
1877-78 .........- 250°5 ,681 |1872-73.......... 219°2 3,526 
ie og APPS | 230°3 3, 803 |1871-72.......... 200° 3,449 
Co, | 223°2 3,635 |1870-71.......... 194°0 3,432 
BOTS TO 6. ode ccccee | 218°1 3,546 |1869-70.......... 218°5 3,412 





There is a considerable decrease in the exports of both yarns 
and goods, but a still greater falling off has taken place in the 
rate of production. The stocks in Manchester have, therefore, 





been very greatly reduced. In the following table we have 
reduced the piece goods to pounds, on the basis of 536 yards to 
the pound, and the raw cotton to yarn by allowing for waste— 
10 per cent off American and long staples and 18 off East 
Indian, with an extra allowance for the American crops of 
1872-3, 1875-6 and 1877-8. The figures are in millions of 
pounds: 


























Exported. Left for] 

Yarn Cons’mp- 

Spun. tion and 

Yarn. Goods. Total. Stock. 

SOT E ocaccees 1,064 194 624 818 246 
yo, Fae 1,058 201 627 828 230 
5 le pi peer 1,062 219 641 860 202 
1873-74 ........ 1,115 219 642 861 254 
1874-75 ........| 1,084 218 644 862 222 
eee 1,112 223 661 884 228 
ET ccencans 1,133 230 691 921 212 
oe 1,070 251 70 921 149 
1878-79 ........ 998 235 660 895 103 





The average quantity left for home consumption for the 
nine years is 205,000,000 lbs. Of course the rate of consump- 
tion would not be the same every season. It probably exceeded 
205 millions in the prosperous seasons 1870 to 1874, and it has 
no doubt fallen below that figure during the late bad times. 
The total quantity left during the seven seasons ended 1876-7 — 
was 1,594,000,000 Ibs.; but an average consumption of 205,000,- 
000 lbs. would require only 1,435,000,000 Ibs.; there would 
therefore remain an accumulation of 159,000,009 lbs. If the 
consumption during the seven seasons averaged 210,000,000 
Ibs., there would still remain a surplus stock of 124,000,000 
lbs., which, with the 252,000,000 lbs. left in 1877-8 and 1878-9, 
would give a total of 376,000,000 lbs., or an average of 188,000,- 
000 Ibs. for the past two seasons. But whatever theory be 
adopted with regard to the annual distribution of the surplus 
left for consumption, the one indisputable fact is that the 
stocks of goods in Manchester are materially smaller than they 
were two or three years ago—a fact to be borne in mind in 
estimating the probable course of the market Cary the 
ensuing season. 

CONSUMPTION OF THE CONTINENT. 


The deliveries to Continental spinners and the estimated 
weight consumed in each of the past six seasons compare aS 
follows. The figures for last year are altered to agree with 
the corrected average weights: 

















Actual Weight |Estimat’d W’ght|} Surplus, Deficit, 

Delivered, Lbs.) Consumed, Lbs. Lbs. Lbs. 
1873-4 ..| 893,113,000 872,000,000 | 21,113,000 | ............ 
1874-5.... 894,262,000 oo By. S| Paes 21,113,000 
1875-6....{ 1,026,374,000 961,143,000 | 65,231,000 | ............ 
1876-7....| 92 20,032 ,000 979, 905.000 | ............ 59,863,000 
1877-8....| 1,028,912, "000 1,003 "730, 000 So loeeee Th insce aeaxee 
1878-9....} 1 026, 654,000 1,038,484,000 ceksudads bed 11,830,000 





The net surplus is 18,72C,000 lbs., or nearly 47,000 bales of 400 
lbs., against 30,550,000 Ibs., or 76,000 bales, at the close of last 
season, so that Continental spinners hold about 29,000 bales less 
than they did twelve months ago. The total consumption shows 
an increase of 334 per cent, against a decrease of 8 per cent in 
Great Britain. The increase on the Continent is due mainly to 
expansion in Russia. 

THE AMERICAN CoTTON CROP. 


The last American crop, according to the annual statement: 
issued by the New York FrinanciaL CHRONICLE, reached 5,073,531 
bales, being the largest yet produced, against 4,811,265 bales in 
the previous season, including 474,255 bales, against 317,620 
bales, sent overland to Northern spinners, and 152,000 bales, 
against 148,000, delivered to Southern spinners direct from the 
plantations. The stocks at the commencement of the season 
were 45,784 bales in the ports and 2,335 at the Northern interior 
towns, or a total of 45,784 bales; at the close they were 50,110 
and 6,838 respectively, or a total of 65,948; the deliveries, there- 
fore, were 5,053,367 bales, against 4,895,974 bales in the previous 
season, distributed as follows : 


























1878-9. 1877-8. 

Bales. Bales. 
TEROCE OD TROD ein oon oc cc nese cc cncwscssssccecs 3,467,565 3,346,640 
Less foreign cotton included in exports. ....... 11,v18 6,474 
Actual export of American cotton ............ 3,456,547 3,340,166 
Consumed by Northern spinners............ .. 1,416,960 1,398,298 
Consumed by Southern spinners. .............. 152,000 148,000 
Sent to Canado direct from the West .......... 12,981 3, 124 
Burnt North and South........ Be Tet Nb PS ELIE M. 14,879 6,386 
eo RR ee rT eee 5,053,367 | ° 4,895,974 





The exports for the two seasons, and for the previous three | 
seasons, were distributed as follows: | , 
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’ 
1878-9. | 1877-8. | 1876-7. | 1875-6. | 1874-5. 

Great Britain....... 2,059,897/2,037,893! 2,003,035|2,041,799 1,811,107 
Channel, for orders. 47,930| 124,417) 139,795) 119,696 82,601 
RC | 323,840, 177,108; 62,116' 157,268) 143,147 
Sweden and Norway 16,571; 21,318 14,117! 20,106 7,608 
RSE pet 302,095) 252,736; 170,539) 216,203) 172,752 
tS vont geetecoe 59,738 63,968 55,668 75,469 12,493 
RE ee 19,983 30,467 5,879 29,203 5,349 
hak wine odious « 419,005; 497,842) 466,965) 456,872) 359.699 
ime RR a RRS 146,273 87,320; 100,288 88,6: 64,297 
SE nbvens ens 1,326 1,591 SEAS Bgeen ert t  ‘veevsess 
ED citihwaiwingin es 50,983 43,542 23,047 341,664; 20,488 
a ETT: -ctenbdieel:* -sadsemedl< ‘eke ee oT Fp: 
Mexico, W.Ind, &c. 17,307 8,438; 8,048 13,034 5,167 
DT cenpidee: ae 3,467 ,565'3,346 640/3,049,497 3,252,994 2 624,708 














CONSUMPTION OF THE UNITED STATEs. 

Allowing for differences in stocks in the Northern interior 
towns, and deducting the cotton sent to Canada, and that burnt 
or lost, the deliveries to American spinners during the past five 
seasons were as follows: 




















1878-9. | 1877-8. | 1876-7. | 1875-6. | 1874-5. 
North ...... 1,416,960 | 1,398,298 | 1,288,418 | 1,211,598 | 1,062,522 
South ...... 152,000 | 148,000 | 147,000 | 145,000 | 145,079 
Total....| 1,568,960 | 1,546,298 | 1,435,418 | 1,356.598 | 1.207.601 








‘The deliveries in the past season show an increase of only 
22,662 bales; but as the stocks at the mills were smaller at the 
close than at the opening of the season, the actual consumption 
was somewhat larger than the deliveries. The New York 
FINANCIAL CHRONICLE estimates the increase in consumption in 
the past season compared with the previous one at 5 per cent. 
Assuming that the stocks at the mills are about the same now 
as two years ago, the 3,115,258 bales delivered in the two sea- 
sons would be consumed in the proportion of about 1,595,000 
bales in 1878-9, against 1,520,000 in 1877-8. The CHRONICLE 
estimates the increase in spindles during the season at 250,000, 
raising the total number in the United States to 10,750,000, 
against 10,500,000 twelve months ago. 

Respecting the business of the past season, and the prospects 
for the future, the CHRONICLE remarks that— 


* The cotton-manufacturing industry of the United States has passed 
through an experience quite different from that of Great Britain, both 
in origin and nature. Great Britain has been, and is, suffering mainly 
because her old customers have left her and have begun to manufacture 
for themselves. We had no customers to lose other than the home 
demand, and that was checked—except at ruinous'y low prices—by 
reason of our poverty, the result of years of reckless extravagance. But 
the prosperity which has at length come has been reached through a 

rocess Which makes it doubly valuable; for our enforced economies 

ve taught us how tw produce geods cheaper than ever before. On the 
ist September, 1878, standard sheetings were selling at 7%:c. per yard 
of 2°85 yards to the pound, while low middling cotton brought 11 15-16c. 
per serge on the lst of August, 1879, standard sheetings were quoted 
at 84ec. per yard when cotton was ruling at 11 3-16c. per pound; which 
marks an improvement of 4c. a yard in the cloth with cotton also 4c. a 
pound cheaper. pm toy with previous years, we must remember 
that the cost of production is now essentially lower. 

* What effect the improvement in the home demand and in the price 
of our cotton goods, and the lower cost of manufacturing at Manchester, 
may have upon our export movement is perhaps uncertain. In the 
figures we give below, it will be seen that the exports this year have not 
materially changed either in value or in quantity from the preceding 
year. Itis perhaps more reasonable to expect no special increase the 
coming year. Our growing home demand is likely to absorb the produc- 
tion, but the improved prices will lead to a more rapid g:owth of spin- 
dles, and an increased outside demand will therefore become a necessity 
later on. We shall have to be ready to meet that condition, if we would 
see our cotton goods trade permanently prosperous. A preliminary to 
any considerable deveiopment is such a modification of our laws as will 
in the first place take off all burdens from this industry, and, in the 
second place, help us to open up a regular direct trade with the nations 
needing our goods. We have no doubt that our people will svon see the 
importance of this policy; and that when the financial questions which 
now furnish a subject for contention shall have been finally settled— 
as they very quickly will be—the subject of a freer trade with foreign 
nations must become the engrossing one, and whatever tends in that 
direction will be adopted. Below we give the total exports from the 
United States of cotton goods for the years named, ending July 30: 


EXPORTS OF COTTON MANUFACTURES. 


























Year ending June 30— 
1879. 1878. 1877. 1874. 

Célored goods... Yds. 45,116,058| 37,765,313) 29,111,434! 4,600,447 

do Value.| $3,209,285, $2,959,910) $2,446,145!) 8660,262 

Uncolored goods. Yds.; #4,081,319) 88,528,192) 76,720,260} 13,237,510 

do Value. TET 7,053,463) },424,154'$1,686,297 

Other manf’s of. Value} $1,356,534, $1,422,287) $1,310,685! $744,773 
Total cotton manuf’s 

exported ....Value. $10,853,950' $11.435,660/$10,180,984 $3,091,332 





“Although these figures are in themselves small, the effect of the 
export movement on prices is very considerable. It has kept our 
spindles all busy by carrying off a surplus during the year that would 
have weighed covey on the market. We understana also that the 
business has been done at a profit; the greater efficiency of our 
mrachinery enabling the average operative to accomplish almost twice 
the work done in 1860 even with one hour less per day, 1,000 spindles 
requiring then an average of 2612 high-pri hands against 15 less 
skilled, and therefore lower-priced, hands now. The future, however 
of this export trade, as we have already said, will require to meet, and 
be tried by, the new conditions which are now developing. They may 
be summed up in one sentence—strikes in this country pointing to higher 
wages, increased home demand leading to higher prices, at a timé when 
Mauchester is passing through and progressing in the opposite process 
of economy in production.” 


STATE OF THE Corron INDUSTRY OF THE CONTINENT. 


‘The f@lowing account of the condition and prospectg of the 
cotton industry of -the Continent of Europe is compiled from 


ee ee ee Ne 





| 


answers received to a list of questions sent to the principal cot- 
ton ports and cotton manufacturing centres in each country in 
the month of September. We take-this opportunity of thank- 
ing our numerous correspondents for the prompt and hearty 
manner in which they have answered our questions, and we 
trust that the perusal of our report will afford them some 
recompense for the trouble they have been put to in complying 
with our wishes. 


Russia AND POLAND. 


St. PererspurG.—Past Season. Although prices have been 
rather lower than during the previous season, business gener- 
ally in yarns and cloth has been quite as favorable as before. 
The Prospects for the new season are good, unless a rise in ex- 
change should interfere, as it was the low exchange, combined 
with the heavy import duty, which prevented foreign competi- 
tion doing harm. Consumption full up to last year. Importers 
hold no stocks of cotton. Stocks at the mills about the same 
as last year, There are no stocks of yarn or cloth, and manu- 
facturers are under orders for six or eight months to come, and 
some even for longer periods. Spindles about St. Petersburg 
increased 5,000 to 10,000. All the mills are working full time. 
Total number of spindles in the Baltic provinces and Finland, 
1,200,000. , 

Moscow.—Past Season. The business period from the date of 
Nishny fair, August, 1878 to 1879, was one of unheard of pros- 

erity; and is still good, though rather less brilliant than of 

te. Chief cause: of prosperity—low exchanges, small stocks 
and eheap money. Prospects for the new season very good. 
Some large mills have sold their yarn up to the end of next 
year at a handsome profit, on the present value of cotton. There 
is a large demand for goods for Persia and Central Asia. The 
consumption of cotton has increased about 10 per cent on last 
season. There is no difference of moment in the stocks of cot- 
ton. The stocks of yarns are about 20 per cent larger than last 
year, but the stocks of goods are smaller. The increase in 
spindles is estimated at 200,000. The total in Moscow, Valdi- 
mir, Tver, Jaroslav, &c., is about 1,700,000, all working: full 
time, partly day and night. 

Lopz.—Past Season quite as good as the previous one, which 
was very satisfactory. Prospects for the new season favorable. 
Consumption of cotton increased about 10 per cent, Stocks of 
cotton a little larger than last year. Stocks of yarn also larger, 
owing to the firmness of spinners, but there is now more dis- 

osition to sell, in view of the prospective decline in cotton... 
tocks of goods very small, some kinds exhausted and wanted. 
Spindles increased by 30,000, will be increased by 50,000 next 
season. Present total in Poland 330,000, all working full time. 
SwEDEN AND Norway. 3 

Past Season.—Unsatisfactory. ow much the same as the 
previous one, if not worse, owing to the heavy decline in the’ 
values of almost all commodities, and consequent distrust in 
prices. Prospect for the ensuing season more cheerful. Con- 
sumption of cotton slightly less than in the previous season, - 
many mills haying worked short time. _ Stocks of cotton, yarns 
and goods rather smaller than at this time last year. No in- 
crease in spindles. Almost all the mills are working full time. 

GERMANY, 

Prussia.—The reports on.tke Past Season are somewhat con- 
flicting. Spinners who provided themselves with cheap cotton 
early in the winter months have done pretty well; those who 
bought from hand to mouth have done badly. Throughout the 
season profits have been cut down by the severe competition of 
cheap yarns from England, “offered in great quantities at in- 
conceivably low prices.” Business at present is unsatisfactory, 
in consequence of the small margin between yarn and cotton 
and of the difficulty of making sales, owing to the continued 
large offerings of English yarns. Prospects uncertain, but not 
unpromiising, if cotton prices keep low and violent fluctuations 
are avoided. The consumption of cotton has been about the 
same as in the previous season, though some establishments 
have of late had to resort to “short time.” Stocks of cotton at 
the mills smaller than last year, in many cases 25 per cent less. 
With one or two exceptions, the stocks of yarnsand goods also 
rather smaller. No increase of moment in spindles. 

HaNnoverR.—Past Season more unsatisfactory than the previous 
one, owing to difficulty of mening ‘sales, in consequence of the 
slow demand from consumers. First half better than second, 
owing to cheap purchases of cotton and to diminished competi- 
tion oe Manchester; but business worse of late, owing to the 
fall in prices and increased English competition. Prospects for 
the new season not cheerful; but everything depends on the 
corn crops, which are not yet in. Consumption of cotton about 
the same as last year. Stocks of cotton 25 to 30 per cent smaller. 
Stocks of yarns and goods unchanged. No increase in spindles. 
A few standing, owing to absence of sufficient orders. | 

WEsTPHALIA.—Past Season reported as “‘worse” or “no better” 
than the previous one, except to, those spinners who bought 
cotton when prices were low. “Manchester did great harm.” 
Prospects not very promising, owing to the poor harvest; but’ 
some hopes that the cotton industry will be benefited by the 
increased import duties. Consumption of cotton about the 
same as last season. Stocks at the mills smaller—some without 
stock. Stocks of goods smaller than a year since, though 
rather larger than a month or so ago. No increase in spindles. . 
All fully at work. 

M. GLApDBACH. RHENISH Prussia.—Past Season opened badly, 
then went better, owing to the rise in cotton, but has since gone — 
unsatisfactory; as bad as last season for yarn, but rather better 
for piece goods. The Prospects do not look good, but some: 
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improvement is hoped for from the increased import duties. 
Consumption of cotton about 12 per cent less than last season. 
Stocks of cotton one-third less. Stocks of yarns and goods one- 
fourth less. No increase in spindles; one mill burnt down, but 
is being rebuilt. Tkere is some short time working, whereby 
the out-turn of the mills is probably reduced 10 to 12 per cent. 

Saxony.—The Past Season was rather worse than the previous 
one, and the Prospects for the coming one are not favorable. 
Consumption of cotton rather smaller than last season. Stocks 
at the mills smaller. Stocks of goods without material change. 
No increase in spindles. About 20,000 to 30,000, out of 450,000, 
in the neighborhood of Chemnitz standing. 

BavariaA.—The Past Season opened bad; became better after 
the rise in cotton (which enabled producers to sell their stocks 
at a profit), but has since gone worse. Sales have been difficult 
throughout the season, owing to the financial weakness of pur- 
chasers and to English competition; general results, therefore, 
unsatisfactory. Conflicting views are entertained of the Pros- 
pects for the new season; but it is expected that foreign com- 
petition will be diminished by the increased import duties, and 
that home manufactures will be more salable at better prices. 
Consumption of cotton rather smaller than in the previous sea- 
son. Stocks of cotton mostly much smaller than twelve months 
since. Stocks of yarns and goods generally larger, though in 
some places rather smaller. No increase in spindles. Some in 
the district of Augsburg standing. One mill at Hof burnt down, 
but being rebuilt and filled with new machinery. 

WurRTEMBURG.—Past Season no better than the previous one; 
owing to the low price of yarns and goods compared with cotton, 
only those who bought cheap cotton in December to Februar 
to supply their wants for the year have been able to make bot 
ends meet. Prospect not promising, but the corn crops are 
good, and some improvement in trade may follow. Some good 
expected to follow the carrying out of the new tariff on imports. 
Consumption of cotton about the same as last year. Stocks of 
cotton much less than twelve months since. Stocks of yarn 
unchanged. Al!l the spindles are fully employed. 

Bapen.—Past Season unsatisfactory, owing to the wide fluc- 
tuations in prices, which have made cotton spinning a trade of 
speculation, and to the injurious influence of English competi- 
tion. Prospects for the new season rather better, owing to the 
food crops soli been pretty good, and to the probability of 
some improvement in commercial affairs. Consumption of cot- 
ton about the same as the previous season in number of bales, 
but rather less in weight, in consequence of the increased use of 
Bengal cotton during the past six months. Stock of cotton at 
the mills reduced to a bare working supply; but against this 
spinners hold more than usual bought to arrive. Stocks of 
yarns and g less than a year since, though rather larger 
than at the end of June. No change in the number of spindles. 
Of the 350,000 in the Grand Duchy there are about 8,000 to 
10,000 standing, 210,000 working more or less short time, and 
130,000 working full time. 

A.sace.—The first half of the Past Season was disastrous, 
owing to the heavy depreciation in cotton and goods, and to the 
adverse influence of financial troubles and semi-panics, especially 
in England, which caused people to a a serivus finan- 
cial crisis. The great rise in prices which took place in Mareh 
and subsequently enabled producers to dispose of a large part 
of their stocks at a considerable advantage, and for a time good 
progress was made towards recovering previous losses; but since 
the reaction, which commenced in July, the position has gone 
bad again, particularly as yarns and goods have fallen more in 
value than raw cotton. As during previous seasons, business has 
been injured by English competition everywhere. The Pros- 
pects for the new season do not look very bright at present; but 
with a good supply of cheap cotton, of which there is every 

romise, it is generally anticipated that the coming season will 

é an improvement upon the past one, especially as stocks are 
small, Consumption of cotton about the same as last season in 
some places, but less in others, the reduction being variously 
estimated at from 5 to 10 per cent up to as much as from 15 to 
20 per cent. The stocks of cotton in the hands of spinners and 
ents are much smaller than they were at this time last year. 
The stocks of yarns and goods are estimated at from 20 to 50 
per cent less they were twelve months ago, though in some 
instances they are a little larger than they were three months 
since. No increase in spindles, but some old ones replaced by 
new, About 150,000 to 200,000 are said to be standing. There 
is also some “‘short time” being worked in many of the mills. 


AUSTRIA. 


Past Season.—Business during the first half year of the sea- 
son was good for those spinners who, by having laid in stocks of 
cotton at low prices, profited by the rise which subsequently 
took place; but except for this the past season was unsatisfac- 
tory, the demand for yarns and goods being sluggish, and prices 
lower in proportion to the enhanced value of the raw material. 
Spite of all complaints, however, says one correspondent, the 

roduction has moved off, and most of the manufacturers have 

one well. Bohemia complains of English competition, especi- 
ally in respect of 36’s and 42’s yarn. Few of the mills spin 
higher yarns than these; those that did so formerly have re- 
placed the ‘spindles for 20’s to 42’s, and only one mill remains 
spinning fine yarn. Most of the replies say that the Prospects 
for the new season are not good, owing to the bad harvest. One 
or two say that there can be no change for the better unless 
there is a decline in cotton. One says, “the weak having suc- 
cumbed, business is on a more healthy basis, and prospects are 
wars A improved.” Another says, “an’ excellent business 
would done if some stability could be ensured in values 
generally.” The consumption of cotton has rather exceeded 





that of the previous season. The replies from the various dis- 
tricts of Bohemia report no change to an increase of 10 per 
cent; Upper Austria reports a slight increase; Lower Austria 
no change. At most places the stocks of cotton are reported 
smaller than they were a year ago, but at others larger—suf- 
ficient to last till November or December; the average of the re- 
turns for the whole of Austria show a decrease. Stock of yarns 
and goods are, with few exceptions, rather smaller than a year 
since. In nee there is an increase of 90,000 in Bohemia, 
10,000 at Mahren, 14,000 in the Tyrol, and 2,000 at Linz, or a 
total of 116,000, Mills containing 25,000 spindles have been 
burnt, but are being rebuilt. A new establishment, containing 
60,000 spindles, will commence in 1880. At present all the 
mills in Austria are working full time, except 20,000 or 30,000 
spindles, which are stopped. 
SWITZERLAND. 

Past Season not so good as the previous one. The rise in the 
price of cotton in the spring led to extended operations, which 
were not completed before the reaction commenced. Subse- 
quent condition of trade bad, owing to yarn and cloth having 
gone down much more than the raw material. Consumption 
of goods diminished, in consequence of foreed and general 
economy. Prospects for the coming season unfavorable, owing 
to increased duties in Germany, Austria, Italy, &c. Moreover, 
Germany, having imported largely from England and Switzer- 
land in anticipation of the increased tariff, is now well stocked. 
There has been more or less of “short time” worked during 
the season, and there are now from 60,000 to 70,000 spindles 
standing; but the weight of cotton consumed has equaled that 
of the previous season (less Egyptian, but more of other kinds), 
owing to the diminished production of fine yarns and the 
increased production of lower counts. The stock of cotton in 
the hands of spinners is smaller than for years past—is reduced, 
in fact, to the barest possible requirements. The stocks of. 
yarns and goods are smaller than those of a year since. There 
is a little excess in some hands, but this is more than counter- 
balanced by deficiencies elsewhere. There is no increase in 
spindles. 

HOLLAND. 

The Past Season is variously reported as “worse,” “a little 
better,” and ‘“‘ decidedly better” than the previous one. Some 
complain that the —- power of the consumers was 
lessened by the fall in the price of export articles, such as 
butter, cheese and cattle, and “ poor food crops; but others 
say that the position of spinners was improved, ne to their . 
having purchased liberally of cheap cotton in November, 
December, &c. There are no complaints of foreign competition; 
on the contrary, lessened production in other countries is said 
to have benefited Holland. The trade with the Dutch East. 
Indies is said to have been equal to, if not better than, that of 
the previous season, but the home trade was unsatisfactory. 
Consumption of cotton about the same as last season. Stocks 
of cotton at some mills larger, but at others smaller than a year | 
since. Stocks of yarn smaller than last year, but of goods . 
unchanged; export sorts less, home kinds larger. A slight 
increase in spindles, no short time. ; 


BELGIUM. -- 2 : 

Past Season unsatisfactory-—worse even than the last, owing 
partly to the poverty of consumers, brought about by the gen- 
erally bad state of trade, and partly to over-production in 
Manchester, which has inundated the Continent with yarns 
and goods at unremunerative prices. Prospects for the new 
season no better. The consumption of cotton has decreased 5 
to 10 per cent. Stocks of cotton at the mills only about half 
the quantity held a year ago. Stocks of yarns about the same 
as last year, but stocks of goods much larger. No increase in 
spindles. About 20,000 are standing, and a further resort to: 
*‘ short time” is in contemplation. 


FRANCE. 

Rovsatx, LILLE, Tourcormna, anp St. QuenTin.—Past Season 
worse than the previous one, owing in part to the adverse 
influence of the generally bad state of trade, especially the. 
crisis in En oh and in part to the unseasonable weather, 
which has diminished the demand for summer clothing. The > 
prospects are unfavorable, inasmuch as there are no signs of 
any approaching change for the better. Consumption of cotton 
about the same as in the preyious season. There has been some 
‘“‘short time” worked, but many spinners have gone on to 
coarser counts of yarn than formerly—say, No. 30’s and under, 
instead of 40’s. Stocks of cotton at the mills smaller than last 
year, but some spinners hold cotton stored at the ports. Stocks 
of yarns and goods are large, but not larger than last year—in 
some instances, indeed, they are smaller. There is no change 
in spindles. One mill burnt in 1876 has been rebuilt on a larger 
scale, and is now at work; anda mill burnt down last year is 
being rebuilt. There are 1,000,000 spindles in the district; one- 
tenth are standing, chiefly belonging to fine s ge 

Roven anp District.—Past Season worse t t e last one, 
owing to over-production, bad weather (which has injured the 
crops and spoiled the summer trade), and general commercial 
depression. The prospects do not point to any immediate 
improvement. The consumption of cotton has decreased 10 to. 
15 per cent. The stocks of cotton at the mills are insignificant, 
but some spinners hold cotton at the ports. Stocks of yarn and. 
cloth mostly larger, though in some hands rather smaller, than” 


a year ago. No increase in spindles, but some old ones replaced . 


with new. There are about 2,000,000 spindles in the district, of 
which 350,000 are stopped, and 150,000 on the point of being 
——. Baus eceetae , 
YENNE, FLERS AND ConpE.—Past Season as badas, if not worse 
than, the previous one, except to spinners who bought largely of 
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cheap cotton. The rise in prices in the spring led to old stocks 
being greatly reduced, but latterly the demand has fallen off, 
and matters have gone worse. The prospects are not good, but 
some benefit is expected to follow the reduced rate of produc- 
tion in England, ard there are hopes of a better state of trade 
in the Levant. The consumption of cotton has varied; some 
mills have used as much as last year, but in others there has 
been a considerable reduction, varying from 10 to 25 per cent. 
The stocks of cotton at the mills are about the same as a year 
since; if there is any difference, it is a slight decrease. The 
stocks of goods and yarn are larger at some. places, but smaller 
at others, than last year; on the whole there is little change. 
There is no increase in spindles. Number in the districts named 
about 470,000, of which it is estimated that 80,000 to 100,000 are 
standing. 

Vosces, Mrvurtue, Douss AND BELForT.—Past Season bad up 
to May, but the speculative movement in cotton which then 
commenced gave an impulse to the demand for yarns and goods, 
and producers sold largely at remunerative prices; but of late 
things have gone worse, and the prospects, especially for the 
coming winter, are bad. ‘“ This state of affairs is due to Eng- 
lish competition.” Consumption of cotton unchanged. Stocks 
of cotton at the mills about the same as a year ago. Stocks of 
yarns and goods rather smaller. No increase in spindles. Total 
in the districts named 650,000, of which only a few are stopped. 


SPAIN. 

Past Season rather better than the previous one, though still un- 
satisfactory, owing to the adverse influence of the general dul- 
ness in trade. A Boe view is taken of the prospects for the 
coming season. Consumption of cotton rather larger than last 
season. Stocks at the mills about the same as a year since, 
possibly a little larger. Stocks of goods unchanged. No in- 
erease in spindles. No “short time ” of moment. 


ITALY. 

Past Season worse than the previous one, owing to deficient 
crops of al] kinds, but especially to the failure of the silk crop. 
‘These disasters also mar the prospects for the coming season, 
Con- 
sumption of cotton about the same as last season. Stocks of 
cotton at the mills, with a few exceptions, lighter than last 
year. Stocks of yarn generally lighter, but stocks of goods 
mostly heavier than last year. Some increase in spindles in 
Lombardy, but none elsewhere, and no corresponding increase 
in the consumption of cotton. 


) GREECE. 

Past Season generally unsatisfactory, especially for spinners, 
on account of the late events in Turkey, Bulgaria, &c., and no 
improvement is expected until after the settlement of the 
frontier question. Consumption of cotton about the same as 
last season, say 18,600 bales, of 420 lbs. each, comprising 12,400 
bales grown in Greece and 6,200 bales imported from Mace- 
donia, Smyrna, Egypt, &c. No surplus stcck of cotton at the 
mills. Stocks of yarn rather larger than a yearago. There 
are 14 spinning concerns, containing in all 60,000 spindles, a few 
of which are not working. Of the total production of yarn, 
about one-third is exported to Turkey, and two-thirds consumed 
in Greece. There are as yet only a few weaving concerns, and 
all their production is consumed in Greece. The exportation 
=" coston has ceased since the erection of the spinning 
mills. 

CONTINENTAL SPINDLES AND CONSUMPTION. 

In the following statement we give particulars of the distribu- 
tion of the 1,038,484,000 lbs. consumed during the past season, 
A comparison with official figures issued by the various govern- 
ments leads us to believe that in distributing last season’s 
deliveries we put too little down to Russia and Germany and 
too much down to France ; but we believe the following esti- 
mates to be approximately correct: 






































No. of a Total Bales of Aver 

Spindles. | 2%, Pounds. 400 Ibs, |#8© Pet 

SD week. 

Russia & Poland.| 3,230,000] 62 200,260,000 {| 500,650; 9,628 
Sweden & Norway} °310,000; 80 2.4°800,000 62,000 | 1.192 
Germany ......... 4,700,000 | 55 298,900,000 | 646,250 | 12,428 
Austria... |... 1.674.000! 66 110,484,000| 276.210| 5,312 
Switzerland.... _. 1,850,000] 23 42,550,000 | 106,375! 2,046 
Holland.......... 230.000 | 60 13,800,000! 34.500 663 
Belgium.......... 800,000} 52 41,600,000 | 104,000; 2,000 
Me 5,000,000! 41 205,000,000 | 512,500] 9,856 
galas 1.775,000| 46 81,650,000| 204125| 37925 
ea eters 880,000] 68 59,840,000! 149,600| 27877 
- ee 20,449,000 | 50°8| 1,038,484,000 | 2,596,210 | 49,927 
Geeen....:.... 60,000 | 130-2 7,812,000 19,530| 375 
ee 20,509,000 | 51-0! 1,046,296,000 | 2,615,740 | 50,302 





The figures for Greece are not included in our imports into 


ees they are therefore added separately in the above 
e. 


THe Corron Mitts oF Inp1A. 
_ According to the latest official reports there are now in India 
53 mills, containing 10,533 looms and 1,289,706 spindles. If the 
whole of these had been working full time, they would (at the 
rate of 75 lbs. per spindle per annum) have used about 96,728,- 
000 Ibs. of cotton, equal to 250,000 bales of 390 lbs., but a great 
deal of “short time” was worked during the season, while over 
200,000 spindles in Bombay were altogether stopped for several 
months. It is doubtful, therefore, if the consumption for all 
India exceeded 190,000 to 200,000 bales. In 1876 the consump- 
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tion was about 216,000 bales and in 1877 about 237,000 bales. 
In 1878 the consuming power was increased to 245,000 bales, but 
this was probably counterbalanced by “ short time,” and the 
out-turn of the mills did not, perhaps, exceed that of the pre- 
vious year. With these explanations, we give the following 
table of spindles and consumption: 























Cotton Consumed. 
Spindles on Bales 
at work. Pounds. Bales of per 
390 lbs. week 
Se 338,000 | 25,350,000 65,000 1,250 
I a ie i i i 593,000 | 44,475,000 114,000 2,190 
nN aT 886,000 | 66,450,000 170,000 3,270 
ED bad hes poet 1,124,010 | 84,300,000 216,000 4,150 
| y yee. - 1,231,000 92,325,000 237,000 4,560 
I dni adisiiaan 3x 1,275,000 92,325,000 237,000 4,560 
RRR: 1,289,009 74,100,000 190,000 3,650 





It is very difficult to ascertain the actual consumption of cot- 
ton by the Indian mills, but we are making inquiries on the 
point, and we shall give the result in a subsequent report. 

THE Ee@ypTian Crop. 

The following is an account of the shipments of cotton from 

Alexandria during the past five seasons, ended 30th September: 























1878-9. | 1877-8. | 1876-7. | 1875-6. 1874-5. 
CS EE PEEE LLNS 175,000 | 237,168 | 300,506 | 311,386 | 273,019 
France and Spain......- 38,000 | 52,740! 53,669; 60,508); 34,644 
its bade cucwedaut 96 000 f 17,660 | 22,923) 12,713 7,232 
EE RATS man 22,981) 29,618; 41,310, 14,697, 
RE SRE 17,000; 69,105| 31,840; 45,723; 17,722 
Bs uccnddbaceamean 256,000 | 399,654 | 488,556 | 471,640 | 347,314 








PROSPECTS OF SUPPLY AND PRICES For 1879-80. 

Estimates of the probable out-turn of the new American crop 
range from a little under to a little over five millions of bales, 
the majority being from 5,000,000 to 5,100,000, against an actual 
yield of about 5,073,000 bales last season. The reports of the 
Washington Agricultural Bureau indicate a yield of only about 
4,900,000 bales; there is an increase of 2 per cent in the area, 
sown, but against this there is a decrease of 5°6 per cent in the 
average condition or probable yielding capabilities of the plant, 
leaving a net decrease of 3°6 per cent. We shall assume, how- 
ever, that the crop will reach 5,100,000 bales. Last season,’ 
Europe imported 3,394,000 bales outof a crop of 5,073,000, 
leaving 1,679,000 for American consumption, for shipments to 
Canada, Mexico, &c., and for cotton burnt or lost. The increased 
requirements of American spinners are estimated at from 50,000 
to 100,000 bales. If they take only 50,000, and the movements 
to Canada, Mexico, &., and the quantity of cotton 
lost remain about the sameas last season, the total will amount 
to about 1,730,000, against 1,679,000; and there will be left for 
import into Europe 3,370,000 bales, out of a crop of 5,100,000 
bales. From India, we expect an increase of 200,000 bales upon 
last season’s import. The new Egyptian crop is estimated at 
from 2,750,000 to 3,000,000 cantars of 9374 Ibs. net, or a total of 
257,120,000 lbs. to 280,500,000 lbs., equal to from 421,000 bales 
to 459,000 bales of last season’s weight, or an average of 440,000 
bales. From the Brazils, Smyrna, &c., we may get 250,000 
bales, against 232,000 last season. A recapitulation of the fore- 
going estimates, added to the stocks in the ports, gives the fol- 
lowing as the probable supply for Europe in 1&79-80, compared 
with the actual figures for the previous two seasons: 



































American. |East Indian; Egypt’n. | Sundries.| Total. 
Import— 
1879-80. ....... 3,370,000 | 1,175,000 | 440,000 | 250,000 | 5,235,000 
1878-79........| 3,394,000 974,000 | 257,000 | 232,000 | 4,857,000 
1877-78.....-.. 3,317,000 844,000 | 399,000 ; 286,000 | 4,846,000 
Stock, Oct. 1— 
1879-80. ....... 180,000 226,000 31,000 50,000 487,000 
SEE Podaceces 416,000 147,000 | 30,000 63,000 656,000 
1877-78........ 575,000 179,000 67,000 | 180,000 | 1,001,000 
Tot. supply— 
] / ere 3,550,000 | 1,401,000 | 471,000 | 300,000 | 5,722,000 
ol 3,810,000 | 1,121,000 | 287,000 | 295,000 | 5,513, 
1877-78........ 3,892,000 1,023,000 | 466,000 | 466,000 | 5,847,000 








It is not likely that the stock will be run down to so low a 
figure as that at the end of September last, but if it should be, 
the deliveries will compare as follows : | ‘ 




















1879-80. 1878-79. | 1877-78. 
Supply as above...............-. 5,722,000 5,513,000 5,847,000 
Stock, 30th Sept..............-. 487,000 ° 487,000 656,000, 
si cddedenadan déeveun 5,235,000 5,026,000 5,191,000 
Average weight, pounds .... ... 29 425°1 432°3 
Bales of 400 pounds......... ... 5,614,000 5,342,000 5,610,000 
Average price Mid. Uplands....| —....... 6330. 65,64. 








Should the foregoing estimates (which include an American 
crop of 5,100,000 bales, and an extra import of 400,000 bales 
from other sources) be realized, there will be enough cotton to: 
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allow of an increase in deliveries to the figure touched in 
1877-78, but no more. That consumption in 1879-80 will be 
larger than in 1878-79 can scarcely be doubted, inasmuch as the 
season opens with smaller stocks of cotton and cotton goods all 
over the world than at any time since the American war, and 
with unmistakable signs of revived activity in all departments 
of trade; whereas last year at this time the entire commercial 
system was in a condition of semi-demoralization, owing to the 
financial crisis arising out of the failure of the Glasgow Bank, 
followed by a long string of similar disasters, extending into 
December, and over-shadowing the trade during the opening 
months of the present year. We cannot pretend to forecast 
the course of the market, but, with improved trade, and in the 
absence of any new financial or political disturbances, it is only 
reasonable to expect higher average prices than those witnessed 
during the past season. ELLISON & CO., 

7 RoumForD Street, LIVERPOOL, CoTToN BROKERS. 

October 23, 1879. 
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THE DEBT STATEMENT FOR OCT., 1879. 
The following is the official statement of the public debt as 
appears from the books and Treasurer’s returns at the close of 
business on the last day of October, 1879: 






































INTEREST-BEARING DEBT. 
«~2|¢a ; 
52103 Amount Oustanding. 
Character of | Author- | 52 | 54 |. 
Issue. izing Act.| Fx | £5 S 
P| A im! Registered. Coupon. 
6s of 1880 ...... Feb. 8,’61)1880)J.&J.| a> 14,633,000| $3,752,000 
6s, cores War.|Mar. 2,’61/1881/J.&J./0/............ .... 945,000 
6s of 1881 ...... July 17, "S6LI L881 I.&J.) € 134,799,650) 54,521,700 
6s of i881 EPENE Mar. 3.6 63)1881\J.&J.) ¢ 56,647,250 18, 352, 750 
58 of 1881 ...... July 14,’70/1881/Q.-—F./ ¢ 277,277,700) 231,162, 650 
419s of 1891 ....|July 14,70 1891/Q.-M |e 166,904,250} 83, 095 750 
4s of 1907 ...... July 14,’70| 1907 |Q.—J./ ¢ 479,130,400 258'816,150 
$1,129,392,250|$650,676,000 
4s, refund’g ctfs.|/Feb. 26,79) .... |...... 34 $2,899,400 
38, navy pens. f'd\July 23,’681 .... |....-. . 14,000,000 
$1,796,567,650 





Aggregate of interest-bearing debt. . 


The sizes, or denominations, of eac ms issue of bonds are as follows: 
© Coupon. $1,000; registered, $1,000, $5,000 and $10,000. (&) $50, 

100 and $500. (ce) ‘Coupon, $50, $100, $500 and $1,000; registered, 
same, and also $5,000 and $10,0 

On the above Issues of bonds there is a total of $3,348,795 of interest 
over-due and not ore called for. The total current accrued interest to 
date is $16,513 

DEBT ON W pies INTEREST HAS CEASED SINCE MATURITY. 

There is a total of over-due debt yet outstanding, which has never 
been presented for payment, of $23,079,035 principal and $1,192,471 
interest. Of this interest, $1,057, 639 is on the principal of called bonds, 
which principal is as follows: 5-208 of 1862, ot 800; do 1864, 
rth ,250; do 1865, et »390; do 1865, new, $891,250; do 1867, 





6 199,500 ; do 1868, 211,100; 10-40s of 1864, $12,471, 900. 
DEBT BEARING NO INTEREST. 











BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES. 
INTEREST PAYABLE BY THE UNITED STATES. 


























Interest Balanee of 
Character of Amount /Interest paid : F 

Issue. outstanding. by U.S. entextale Oe 
Central Pacific ..| $25,885,120 | $17,240,126 | $2,903,863 $14, 336,262 
Kansas Pacitic .. 6,303,000 4,616,613 2,370,109 2:2.46.; 503 
Union Pacific....| 27,236,512 | 18,421,087 7,398,777 | 11,022,310 
Central Br., U. P. 1,600,000 1,165,808 73,142| 1,092,665 
Western Pacific. . 1,970,560 1 "195,314 9,367 1,185, 47 
Sioux City & Pac.| 1,628,320 1 :073, 500 93,804 979,695 
Peres $64, 623,512 } $43,712,450 | $12,849,065 1$30, 863,385. 





The Pacific ‘Railroad bonds are all issued under the acts of Jul Faly 1, 
1862, and July 2, 1864; they are registered bonds in the denominations 
of $1,000, $5, 000 and $10, 000; bear 6 per cent interest in y= 
payable January 1 ‘ana July 1, and mature 30 years from their date 





UNITED STATES TREASURY STATEMENT. 


The following statement, from the office of the Treasurer, for 
November 1, was issued this week. It is based upon the actual 
returns from Assistant Treasurers, depositaries and superintend-. 
ents of mints and assay offices : 


LIABILITIES, NOVEMBER 1. 
Fund for redemption of certificates of eeerisenre June 8, 


EL ESS IER se RR TEE Pa YL ep ON Bx FINE TEARS ve. 510,000 00: 
Post-office De artment II dub. 5:0 alent do n'a bee ekes eisai 1,817, 982 95. 
Disbursing Officers’ balances. ...........-cccecco-cccccecen 20, 7 76, 6-46 23 
Fund for redemption of notes of national banks “ failed,” 

“in liquidation,” and “ reducing circulation” .......... 12,832,184 25 
Undistributed assets of failed national banks............ 764,679 31 


Five per cent fund for redemption of national bank 


"Ta, PP Ei MSS ERE OE aS MA cep eg CCN SD MRR AS PL ANSTO 15,742,887 52 
Fund for redemption of national bank gold notes...-..... 9,940 00 
Currency and minor-coin redemption account ........... 2,5 40 
Fractional silver-coin redemption tide cdene side es 88,993 85 
RRR A SIT Ae aT A RE AR eS 69,758 50: 
Interest account, Pacific Railroads and L. & P. Canal 

ia alia aids si elt aad id cine aa dati el ndeineidialacieeaede 3,720 00 
Treasurer ,U. 8., agent for paying interest on D. C. bonds. 274,507 35. 
Treasurer ’8 transfer checks SUN Wines ced ciinseces 2,662,735 57 


Treasurer’s general account— 
Interest due and unpaid. ....... J eqabiba 
Called bonds and interest............. 
ke a cele 


$9,704,299 49 
24,271,506 25 
14,591,000 00 


Silver certificates. .............-..2.-4. 6,135,850 00 
Refunding certificates................. 2,899 400 00 
Balance, including Saition Be sacene 154,175,229 41 





211,777,285 85- 
$289,543,825 78 





ASSETS, NOVEMBER l. 


$171,517,713 65 
32,322,634 00 
17,755,986 76 

3,537,224 31 


Gold coin and bullion 
ss ne eo ciginn nleaenunieaee 
er rr, cn wecdecntne op ecdddayhecn abla 
Neen a le oles oe eae ee 





ES uh 5 ws owhndeowakonssdeckbeddboceweus 213,400 00: 
I i oan, sn sinintindas abepuinh< eatibepadieh 4,531,479 00 
Sa ow cane gahecen ap median maaan 37,522,567 20 
i ie ds ie be ceded ckdbecemewseie 3,461,967 75 
National bamk mold notes... .. 0200-2 cccccccsccccccccoccecs 6,200 00. 
IGE SEERA ERE Sp Abe. IE CS 74,014 60 
Deposits held by national bank depositaries............ 12,379,586 07 
i rn end dehstdeninn adda beemuens aga 1,472,264 13 
New York and San Francisco exchange. ...............- 


1,145,500 00 
255 
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One and two-year notes, &C. ..... 2... 2.6. .2e- ccc ccesccess 29 
aa Redeemed certificates of deposit, June 8, 1872......... 2,315,000 00: 
Character of Issue. Authorizing Act. Amount. uarterly interest checks and coin coupons paid.....-. 271,765 29: 
egistered and unclaimed interest paid..........-...... 941 00 
Old demand notes ....| July 17, 61; Feb. 12, ’62........... RE Ss © ioc Wes ON OIE IGS icc ccccccdspocsancccdccdeccccss 507 64 
Legal-tender notes. ...|Feb. 25, ny ; July 11,’62; Mar. 3,’63!} 346,681,016 | Interest on District of Columbia bonds. ................. 289 87 
Certificates of deposit) June 8, ’72.....--..----.....00.0--+- 22,405,000 | Deficits, unavailable funds. ....................-22--000- 690,848 30 
Fractional currency ..|July 17, 62; Mar. 3,’63; June 30,’64; 15,710,959 | Speaker's certificates ..................2. cece eceee cere 128,681 00: 
Gold certificates...... March 3, Mitt Rictheceo chnesd peens 14,591,000 
Silver certificates .... February hints Wanita deumekuins 6,135,850 $289,543,825 78 
Aggregate of debt bearing no interest.................. $405,585,190 
Unclaimed Pacific Railroad interest..................-..... 7.5971 @ onelarys Gommerccial Zunlish 4a Lws 
RECAPITULATION. Fa “ E y ~ 
Amount RATES OF EXCHANGE AT LONDON AND ON LONDON 
oa Outstanding. Interest. AT LATEST DATES. 
Interest-bearing debt— ; E AT LONDON— 
Bonds at 6 per cent...............2.0++- $283,681,350 ee oe EXCHANGE ON LONDON. 
——— - ; = —_.. sesnelsawinaawedohn aaa a 
Bonds a NS I eet DE a ,000,000 , . 
Bonds at 4 per cent. .................06. 737,946,550 ON— Time. Rate. Date. | Time. Rate. 
Refunding certificates. ................. ,899,400 — 
Navy pension fund ..................... 14,000,000 | ee Short. |25°2712@25°371s|| Oct. 23 | Short. 25°291g 
RES 3 mos. |25°4219@25°4719)|_ ..... OE: Pie Oe 
Total interest-bearing debt........... 1,796,967,650 $19,862,412 | Amsterdam -.} Short. | 12°1142@12°2% || Oct. 23 | Short. 12°10 
Debt on which int.has ceas’d since mat'rity| | 23,079,035 1,192,471 | Amsterdam ./ 3 mos. | 12°3%@12°4%4 || _ ..... cose | teens 
Debt bearing no interest— Antwerp .. ‘= 12535 =9@25°60 || Oct. 23 | Short. 25°32 
Old demand and legal-tender notes.... 346,742,381 Hamburg . o 20°58 @20°62 || ..... SS Sra ee 
Certificates of deposit.................. 22,405,000 Berlin ....... “ 20°58 @20°62 Oct. 23 | Short. 20°35 
Fractional currency.... ...............- 15,710,959 Frankfort ... “ 20°58 @20°62 || ..... CTE Tere rs 
Gold and silver certificates............. 20,726,850 St.Petersb’rg - 2411;.@ ton Oct. 21 | 3 mos. 25 
Vienna ...... “ 1g2hsa11 97 ‘97 19| Oct.23 |“ 117°10 
Total debt bearing no interest........ | eee eer Madrid .... . “ ct. 21 o 47°5 
Unclaimed Pacific Railroad interest .....|.... .........--- 7,597 | Cadiz ....... es rd 4 Saale cues) Shee 
Lisbon .... .. 90 days 52 @52%6 ij| ....- ROA: Hae eS 
A dahpduecdénseapndeiiennenvwesens 24 $2,225,631,876| $21,062,481 | Genoa.... .. 3 mos, |29°20 @29°25 || Oct.23 | 3 mos 28°75 
Total debt, principal and interest, to date, including Copenhagen. ” 18°44 @18'438 || ..... Sere eee oe 
o wen pr 4 due not presented for payment................. 02,246,004,357 — = Boneh ccoe- | — geass neg = re —— — 
otal c Th TTORBUEY «oo ccc cccccccccctcccscccccccescccccce 229,844,811 exandria..} .... * * oweese . 
. Bombay .. ..|60days 1s. 84¢d. Oct. 23 | 6 mos 1s. 839d. 
Debt, less cash in Treasury, Nov. 1, 1879................ $2,016,849,545 | Caleutta....) “ 1s. 848d. Oct. 23 = 1s. 838d. 
Debt, less cash in Treasury, Oct. 1, 1879................ 2,027,202,452 | Hong Kong .| .... | _ .«..---- Oct. 21 : 38. 919d. 
Sc. sck twee | eoetes Oct. 21 ’ 5s. 244d. 
Decrease of debt during the past month ............. $10,352,906 
Decrease of debt since June 30, 1879..............-.. 10,357,710 
CURRENT LIABILITIES— , 
Testorens due amd warald ............ cicccsccnccsccccccccss $3,348,795 [From our own correspondent. | 
ab = — interest has ceased.... :........-......6--. 23,079,035 Lonvon, Saturday, October 25, 1879. 
Ts ite dain cee ee be atbibeckehtaeesnqudel-en ,192,47 
Gold and silver certificates....._.........0220 200020 20°76’ 850 The money market has become somewhat firmer, owing to the 
U. 8. notes held for redemption of certificates of deposit. 22,405,000 w York 
Cash balance available November 1, 1879...........-.--. 159'092/659 | arge withdrawals of gold for transmission to Ne and to 
: the advance in the Bank of France rate of discount to three 
DE i unt. at $290,644,811 per cent. It cannot, however, be said that the demand for 
, Cash in the Treasury. .........-.--------------.+-----+++--- $229,844,811 | money is in any degree active, the mercantile inquiry being 











482 





_ 


fHE CHRONICLE. 


[Vou, XSIX, 











still upon avery moderate scale. It is evident, nevertheless, 
that the deficient harvests in Europe are beginning to exer- 
cise considerable influence, though as far as the London market 
is concerned it is mostly indirect. The shipments of gold direct 
from Paris to New York have, for some weeks past, been very 
heavy, and the Bank of France, instead of raising their rate of 
discount, have been increasing their price of Napoleons. Now, 
however, they have raised both, and the burden of meeting the 
American demand for gold is falling upon this country. The 
London money market is still very cheap, and, as the rates of 
interest are higher abroad, the applications here for loans and 


from the Bank of England during the wéek, the total having 
amounted to £901,000. The price of silver has continued to 
rise, the quotation for fine bars being 5254d. to 5234d. per 
ounce. Mexican dollars are worth 513d. per ounce. The 
supply of silver is very limited. 

Tenders for £1,056,000 in Treasury bills will be received at 
the Bank of England on Tuesday week. The bills will be in 
amounts of £1,000, £5,000 and £10,000 each, payable in three 
and six months. 

The following are the current rates of discount at the prin- 
cipal foreign markets : 


discounts have largely increased. As there is every reason to Bank Open Bank Open 
beli that th dv in the Rank of F : , rate. market. rate. market. 
eve t e advance inthe bank of France rate is perma- Pr. ct. Pr. & iad Pr. ct. + ct. 
it i ; i ere . Petersburg... 6 @ 
nent, it is more than probable that Paris will borrow largely ee 5 310@3% | Vienna & Tricste. 4 37,@-4¢ 
London until the directors of the Bank of England will be com- | Amsterdam...... 3 3 Madrid, Cadiz & 
pelled to raise their terms, when a new departure will be neces- Hambaii <2. re 3 wa 4 Lisbon & Oporto. 5 5 OG 
; j j i+ j rankfort........ 2 @4 alcutta.... ....- | . abe ed 
sary, as money will then be as dear in one capital as in the (alia in 4 bits (eee. etek .. tana 
other. The heavy importations of breadstuffs have certainly | Genoa....... .... 4 4 New York........ 6 @7 
Geneva .......... 219 2lo 


been the chief power in influencing the rates for money, as not 
only has Europe large sums of money to pay America, but the 
remunerative trade which that country is now carrying on has 
had the effect of stimulating business in it, and of leading to a 
greater demand for the means to conduct it. As far as Europe 
is concerned, however, it must not be understood that business 
is really prosperous. The heavy losses sustained by the agri- 
cultural section have been too heavy of late years to admit of so 
sudden a change ; but should we be fortunate in having a good 
harvest next year, and in succeeding years, we may very reas- 
onably hope for a return of prosperity and possibly of 
“Jeaps and bounds” in trade. But it is not thought that so 
great a change can yet take place, and it must be admitted that, 
considering how serious have been the drawbacks, it is very 
satisfactory that the improvement has been as extensive as is 
now apparent. Dearer money will necessitate some caution, 
and now that the value of many commodities has risen consid- 
erably, though from a depressed point, speculation is likely to 
be confined within moderate bounds 

The principal feature in the Bank return this week is the 
falling off in the supply of bullion, though it is rather less than 
had been anticipated. It amounts, nevertheless, to £1,172,938, 
reducing the total stock to the by no means inconsiderable sum 
of £32,257,864, which compares with £24,247,846 last year. The 
reserve of notes and coin amounts to £18,733,664, against 
£9,166,261 in 1878. The Bank appears, however, to have exper- 
ienced very little demand for money, there being a slight fall- 
ing off in “other securities,” which are -only £17,875,855, 
against £23,311,846 last year and £18,581,766 in 1877. It must 
be borne in mind that at this time last year we were in a state of 
excitement, caused by the failure of the City of Glasgow Bank 
and by other failures, and that the condition of things was to a 
great extent abnormal. The proportion of reserve to liabilities 
now amounts to 49°10 per cent, against only 29°48 per cent last 
year. 

There has been a moderate inquiry for money during the 
week, and the rates of discount are firmer as follows: 








On the Stock Exchange a quieter feeling has prevailed during 
the week, but, notwithstanding the withdrawals of gold from 
the Bank and the advance in the Bank of France rate, the tone 
has been good, though the tendency is scarcely so firm as the 
week closes. Considering, however, that prices have exper- 
ienced a very important improvement during the last few 
weeks, the markets are remarkably well supported. Paris has 
been selling heavily in this market of late, and at the next set- 
tlement, unless the account is reversed, which is unlikely, we 
shall have to remit to Paris, or on account of Paris, consider- 
able sums of money. 

The wheat trade has been decidedly quieter, and prices have 
declined 1s. to 2s. per quarter. After so rapid an advance a 
relapse was by no means improbable, as a large number of corn 
bills are now about to mature, and funds have to be provided 
to meet them. Many speculators have secured a large profit, 
but our wants are great and a fresh speculation is by no means 
improbable. British farmers continue to deliver very small 
supplies of inferior quality, but there are large quantities of 
American produce in prospect, and British India is expected to 
ship more freely. It is stated that bills to the amount of about 
£2,000,000 will mature next week. The weather has been very 
favorable for agricultural work, the Autumn having been 
exceedingly pleasant, making some amends for a most disagree- 
able summer. 

During the week ended October 18 the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 26,122 quarters, against 57,561 quarters last year; 
and it is estimated that in the whole kingdom they were 
104,500 quarters, against 230,500 quarters in 1878. Since 
harvest, viz, in eight weeks, the sales in the 150 principal 
markets have been 136,018 quarters, against 461,828 quarters; 
while in the whole kingdom it is computed that they have been 
544,100 quarters, against 1,847,320 quarters in the corresponding 
period of last season, showing the important deficiency of about 
1,300,000 quarters. Without reckoning the supplies furnished 











Per ce nt. Open market rates— Per cent, | @X-granary, it is estimated that the following quantities of 
ee 4 months’ bank bills. .... 1%@17%: | wheat and flour have been placed upon the British markets 
Open-market rates— 6 mouths’ bank bills..... 1% @2 

30 and 60 days’ bills..... 138110! 4&6 months’ trade bills. 2 @3 since harvest: 
3 months’ bills........... 1w@1% ; 1879. ig Pa . 413.685 5 4p 
‘ inte aw . 2 : - | Imports of wheat.cwt.11,370,7 ,639,9% 35,685 r 74! 
en a an allowed v4 the — banks and dis- Soleets of Ga - 15691,26G1 1,006,273 952,407 803,237 
eount houses for deposits are subjoined: Sales of home-grown 
P J Per cent ere 2,358,640 8,005,090 6,836,500 7,817,600 
TELE TTOOEL SOE er ROS BIER. FITC ATI BE o@1 np " 
I I, 2 sno wichbighingbeddsueesnauieuceot "2 -s Ss os csesdudaoe ad 420,665 17,651,264 16,201,592 14,472,582 
do RETR CCN LR EEL IO LNERE LSIIE Bil q,| Deduct exports of 
A ai tat PPG he hi NEON OG wheat and flour..... 222,198 452,388 327,792 179,291 
nnexed 1s a statement ‘showing the present positic 
Sock of Bowland. the B Jyh earning Ge 15,198,467 17,198,876 15,876,800 14,293,291 
ank of England, the Bank rate of discount, the price of Con- | Av’ge price of English 
wheat for the season. 47s. 11d. 42s. 6d. 57s. Od. 46s. 7d. 


sols, the average quotation for English wheat, the price of 
Middling Upland cotton,.of No. 40 mule twist, fair second qual- 


ity, and the Bankers’ Clearing House return, compared with the. 


three previous years: 


The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
from the first of September to the close of last week, compared. 




















187¢é 1878. 187 : ? . . . . . + 
Cireulation, including oy A 7 oe with the corresponding agg sontoclnggs three previous years: 
ao. 28,878, 896 30,386,368 28,025,244 28,899,386 , 
Public Tonesite. aes 4,936,633 2/929; "211 3'938.276 5/543°444 1879. 878. tar 2877. Jan Pan 
‘Other deposits ...... . 32,862,392 27/859;388 21:801,793 29,488,402 | Wheat............. pate RR eer 415,685 9,461,749 
Governm’t securities. 19, 170, 528 16,237,672 15,143,604 17,202,925 DE iis6 a ckeeues eras 2, 63,5 2,640,156 1,751,382 2,038,449 
cm copuriiien ---.—- 17czpese TESLL BIG 18501-7206 16,105,007 | Dees o-+----------- ~~ as eee | S68880  1yaoa? | '197°750 
7 G 166,261 2,505 19,653,789 AB. ~~ 2-2-2 eee eee eee 932 930 ’ Th 
' dees = (RE IMG ORE ST! , 47 92 869,878 
ge ay Be ne ch 32,257,864 24,247,846 22,693,680 33.194.869 indian COIN. ....--.---- 3,865/125 6,209,286 4,598,682 7,722,598 
Proportion of reserve ~ | rye ihre SRA SNPS Rpts 1,691,261 1,006,273 52,407 893,237 
Ds gull bag 29°48 38°36 55°53 879. 1878 1877 187 
A pS A 2p. .@. as 2 p. : 
ita Seana ay * Ban BS 54 RTD ewt. 174,767 435,933 322,560 170,395 
Eng. wheat, av. price. 49s. 9d 46s. 8d. 458. 90 52s. 9d. | Barley .....-.-.-------- 3,579 17,238 18,529 lV nee 
Mi ‘Upland co n 63 Zayed. 515.60 69, ad. RATES RENS «cet ye oes Sans 4 
No. 40 mule twist.. sil eae 104d. 10d. 10%d. | POaS..-..------------ ++ 13,931 3,081 sfc 3" 19 
4 ring-housereturn. 88,600,000 82.012.000 80,313,000 £4,478,000 nani pabae the teat 249'b45 54,012 23/401 5 
As stated above, a large quantity of gold has been withdrawn ! Fiour................... 47.4 16,455 5,232 8,896 
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. English Market Reports—Per Cable. | 

The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 

London Money and Stock Market.—The directors of the Bank 
of England at their meeting on Thursday raised the minimum 
rate of discount to 3 per cent. The bullion in the Bank has 
decreased £909,000 during the week. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Nov. Nov. Nov. Nov. Nov. Nov. 
| # 3. 4. 5. 6. , A 
Silver, per 0Z......... d. 53% o2 1g 53% 344 533, 533g 
Consols formoney..... ¢ 9713;g O711l1g 97131g Y7'5ig 9778 
Consols for account .... $ 9713;, O971lig 977%, 97151, 977%, 
U. 8. 58 of 1881......... b>, 105% 105%, 105% =4105%3g 1053, 
U. 8. 4398 of 1891....... & 1091, 09% 110 110 1097, 
U. 8. 48 of 1907......... = 10578 10648 10634 106% #£=106 
Erie, common stock..... = 4334 4233 4215 1 417, 
Illinois Central ......... = 101%, 101% 4101345 10113 100% 
Pennsylvania........... : 51 51 5134 501g 507. 
Ilphia&® Reading. : 32 32 3344 31lls 314, 
Liverpool Votton Market.—See special report on cottoa. 
Liverpool Breadstuffs Market.— 
Sat. Mon. Tues. Wed. Thurs. . 
. i: oe: aoe A: eS = & 
Flour (ex. State) @ bb1..30 6 30 6 30 6 30 6 30 6 30 6 
bal nrg ¥ Steiger -oanets 10 1011 1010 1010 109 10 9 
ads MN head pekecs  sopeee- eemetd 'eabade . ameie 
Winter,West..n. “ 116 11 7 WU 4 i114 1183 211 2 
Southermm,mew. “ 113-°8 113 8 13 6 1161S ik 4 
Av: Waeee:. “ 43 32 MH 3 12 3 23 83 -1k 3 12-2 
California club. “ 11 8 419 #119i1419#=é118D8 11 8 
Corn, mix.,West.#@ cent’] 5 9 5 9 5 9 5 9 Do 8lo 8 








ConumerccialandMViscellancous Hews. 


IMPORTS AND EXPporRTs FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $6,279,157, against $7,798,317 the pre- 
ceding week and $7,141,839 two weeks previous. The exports 
for the week ended Nov. 4 amounted to $8,523,292, against 
$7,910,906 last week and $7,763,314 the previous week. The 
following are the imports at New York for the week endin 
(for dry goods) Oct 30 and for the week ending (for genera 
merchandise) Oct. 31: 

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 








1876. 1877. 1878. 1879. 
Dry Goods...... $1,876,570 $854,391 $1,317,652 $1,256,578 
General mdse... 5,673,510 4,778,425 4,753,548 5,022,579 
Total week...... $7,550,080 $5,632,816 $6,071,200 $6,279,157 
Prev. reported... 237,807,236 270,935,700 237,716,345 268,517,600 





Tot. s’ce Jan. 1..$245,357,316 $276,568,516 $243,787,545 $274,796,757 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 4: 
EXPORTS FROM NEW YORK FOR THE WEEK, 
1876. 1877. 1878. 879. 
For the week.... $6,901,516 $6,089,004 $5,986,068 $8,523,292 
Prev. reported.. 218,734,448 236,307,777 238,639,406 236,705,565 
Tot. s’ce Jan. 1..$225,635,964 $242,396,781 $294,625,474 $295,228,857 
The following will show the exports of specie from the port 
of New York for the week ending Nov. 1, 1879, and also a 
comparison of the total since January 1, 1879, with the corre- 
sponding totals for several previous years: 





Oct. 
28—Str. Alvo 


baie baeaened Port-au-Prince ... ..Am. silv. coin.. $8,000 
- Mex. silv. coin. 22,000 
Savanilla ........... m. silv. bars. 415 
30—Str. Wieland. ........London............. Am. silv. bars. 60,900 
31—Str. Acapuico.... .... Guayaquil.......... Am. gold coin. 650 
Aspinwall .......... Am. gold coin. 5,000 
Am. silv. coin.. 1,500 

Nov. 
1—Str. Donau.......... SEES oud cairnieaes Am. silv. bars. 25,000 
Mex. silv. coin. 1,600 





leh aiiiaiien $ 


Total for the week ($118,515 silver, and $4450 gold) $124,165 
Previously reported ($10,989,331 silv., and $2,055,738 gold) .13,045,069 
Tot. since Jan.1,’79 ($11,107,846 silv., and $2,061,388 gold).$13,169,234 


Same time in— Same time in— |! Same time in— 
74 $45,095,380 





1878..... $11,189,174 | 1874..... 1670... $55,113,369 
BET ésb00 24,775,272 | 1873..... 44,851,240 | 1869..... 29,889,347 
1876..... 41,484,716 | 1872..... 63.833,4156 1868..... 68,207,431 
1875..... 65,836,667 | 1871 58,590,068 ; 1867..... 41,135,441 


The imports of specie at this port for the same periods have 
been as follows: 








Oct. 
27—Str. Acapulco.... .... Aspinwall .......... Am. silver..... $9 
27—Str. C. of Chester..... Liverpool ........... Am. gold....... 293,343 
Foreign gold 15, 
; . bars...... 276,990 
27—Str. C. of Para........ St. Thomas.......... Am. silver..... 11,829 
Am. gold. ...... 16,484 
Foreign gold. . 48,496 
28—Str. Arizona ......... Liverpool. .......... Am. gold....... 243,325 
28—Str. Niagara.......... PEI cone eseeudes Am. gold....... 950 
28—Scehr. Frances.... .... RORVICAS. . cccccs woes Am. silver..... 240 
29—Str. Santiago .... .... Rite tdndenbediieus Am. silver..... 8,279 
Am. gold....... 161 
Foreign silver. 20,765 
I ss ne vants.stee Am. silver..... 4,382 
. Cienfuegos ......... Am. silver..... 1,154 
29—Str. Amerique........ ONO. 4'4 Kdbnticie conde Foreign gold... 796,897 
29—Str. Herder .......... | SS So Foreign gold... 57, 
Hamburg ........... Foreign gold... 398,931 
30— — Edwin Rowe....Ciudad.... .... ..... Am. gold....... 1,000 
Gold bars...... 
30—Str. Abyssinia........ Liverpool ........... Am. gold....... 243,325 
Gold bars...... 281,990 
30—Str. Weser.... .. ..... Southampton ....... Am. gold...... $184,606 
Bremen ............ Gold bars...... 389,32V 


| Ontario Silver Mining Company, payable on the 15th at 





31—Str. C, of Washingt’n.Havana 


Ey OS Foreign silver. 2,800 

31—Bark Jane Adeline... Laguayra........... Am. silver..... 1,67 

Am. gold....... 2,235 

Porto Cabello....... Trade dols..... 1,19 

m. gold....... 100 

Nov. 

1—Str. C. of Brussels.... Liverpool ........... Gold bars...... 194,662 
1—Str. Rhein............ Bremen.... .... ....-Gold bars...... 437,983 ° 

1—Bark Scud............ Laguayra.... ......- Am. silver-.... 330 

Am. gold....... 1,17@ 





Total for the week ($53,605 silver, and $4,180,668 gold)......$4,234,2723: 
Previously reported ($6,875,890 silv., and $48,643,192 gold) .55,519,08S2 


Tot. since Jan. 1,’79 ($6,929,495 silv., and $52,823,860 g’d) .$59,753,335. 





Same time in— | Same time in— Same time in— 

ee $17,942,992 ! 1874..... $5,437,864 | 1870..... $11,204,528 
ty Se 12,612,655 | 1873..... 15,102,494 | 1869..... 14,839,037 
1876..... 8,587,026 | 1872..... 5,329,402 | 1868..... 6,404,292- 
1875..... 11,474,383 | 1871..... 8.4103,063 | 1867..... 2,892,412 








The following table shows the receipts and payments at the 
Sub-Treasury in this city, as well as the balances in the same,,. 
for each day of the past week: 





Balances. 
Coin. | Currency. 





Receipts. | Payments. 





$ 
13,280,649 77 
11,657,252 O02 
10,952,122 72: 
10,474,872 32 
10,309,746 3% 


$ 
128,343,088 15 
127,526,630 78 
126,038,065 05 
125,606,162 0 
125,609,661 72 


$ 
2,820,791 13 
4,039,607 33 
... Holiday... 
4,472,894 51 
2'272.838 53 
2°243.325 74 
ge) 9,629,487 69|15,849,957 24 


Ohio & Mississippi.—The first mortgage bondholders of 
the Springfield Division of the Ohio & Mississippi Railway 
Company fae applied to Judge Drummond, of the United’ 
States Circuit Court at Chicago, for a separate receiver of the 
Springfield Division. They allege that the present receiver; 
Mr. John King, jr., of the 
has omitted to keep the latter road in repair, and that he has 
been discriminating in rates against the Springfield Branch in 
favor of the Baltimore & Ohio and the Ohio & Mississippi Raif- 
roads. Judge Drummond did not appoint a receiver, but he 
named an expert to make an examination of the Springfield 
Branch to see if the charges of the Springfield Division bond- 
holders are true. 

There is said to be no truth in the recent rumors that a settke~ 
ment has been effected with the Springfield Division bond— 
holders, by the Ohio & emer es go ailway Company, looking: 
to a reduction of the Springfield debt. 

An application was recently made by Mr. Robert Garrett, 
before Judge Drummond, to be appointed a trustee of the 
second mortgage bonds of the Ohio and Mississippi Company; 
in the place of a trustee deceased. The application was refused. 

St. Paul Minneapolis & Manitoba.—The St. Paul Prese, 
November 1, says that: ‘‘ There was filed in the office of the 
Secretary of State a voluminous printed document, being a 
second mortgage, dated October 1, 1879, for $8,000,000, upon alé 
the railroad property and lands of the St. Paul Minneapolis & 
Manitoba Railroad Company. The first mortgage, for a like 
amount, was dated July 1, 1879, and the second one is secured 
by a deed of trust to John 8. Kennedy and Samuel Thorne, 
both of the city of New York.” 

St. Paul Stillwater & Taylor’s Falls.—The St. Paul Pione>> 
Press says that, on Nov. 1, there was a meeting of the board of 
directors of the St. Paul & Sioux City Railroad Company and 
also of the board of directors of the St. Paul Stillwater & Tay= 
lor’s Falls Company, to consider a proposition for the consok- 
dation of the two companies. This proposition was agreed ta 
by both beards, and the St. Paul Stillwater & Taylor’s Falls and 
the Hudson & River Falls roads were formally turned over ta 
the St. Paul & Sioux City. The agreement is that the St. Panl 
& Sieux City Co. will exchange their common stock share fox 
share for that of the St. Paul Stillwater & Taylor’s Falls Com- 
pany at any time within three months from this date. 

Selma & Gulf.—Notice is given by John W. Lapsley, trustee, 
to the holders and owners of what are termed the “ first mort- 
gage State endorsed bonds of the Selma & Gulf Railroad 
Company,” that the railroad and other property of said com- 
pany was sold for $120,000, and that, after paying all preferred 
claims, there wil! remain in the hands of the Court about $59,00G 
to be distributed pro ruts among the holders of said bonds who, 
shall present and prove their bonds before ‘March 1, 1880. -. 

—Attention is called to the dividend just declared by the 
Horn Silver Mining Company, 44 Wall street, New York, of 
$100,000, being 25 cents per share (par value $25) on the capital 
stock of the Company. It is payable on and after Nov. 15 
inst., and transfer books close the 10th inst. Mr. Chas. G. 
Francklyn is President of this Company. 

—The attention of the financial and cotton interests is called 
to the removal of the welland favorably known house of Messrs. 
H. Tileston & Co. to large and handsome offices at No. 25 Wit- 
liam street, where their many friends will find conveniences for 
business and fair dealing in both financial and cotton transac. 
tions. 

—Attention is called to the forty-ninth quarterly dividend of 
the Pullman Palace Car Company of 2 per cent on the stock 
payable on and after the 15th inst. at New York, Boston and 
Chicago. This Company grows more and more prosperous a& 
the times get better. . 

—Dividend No. 49 (for October) has been declared b Ds 

ells. 
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Fargo & Company’s. Transfer books close on the 10th. 


altimore & Ohio Railroad Company, ' 
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NATIONAL BANKS ORGANIZED. 

The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week: 
2,438—First National Bank of Monroeville, Ohio. Authorized capital, 

$50,000; paid-in capital, $50,000. O. W. Head, President; 
H. P. Stentz, Cashier. Authorized to commence business 
October 27, 1879. 


The Bankers’ 
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DEVE DEN DS. 


The following dividends have recently been announced: 

















| Per When Books Closed. 
Name of Company. | Cent. | Payable.| (Days inclusive.) 
Railroads, | 
Catawissa, pref. ...................| SS er eee ee 
Cleveland & Pittsb. guar., (quar.).| 1% ‘Dee. 1.)Nov. 11 to Dee. 1. 
North Pennsyivania (quar.).......; 139 |NOv. 27.).........cccceeecceces 
Pennsylvania........ rebesetrengsonel Tt Mas Eckndehsdéuestwonecenee 
Tunnel (St. Louis)............ ee SI Sy aves batecucetenensene 
i a tn wee epine | ¥ ee. § Sea ree. 
Wilmington & Weldon.... ........ | 3 BT. Dida cesesceccccncesescose 
Banks. 
a ee RE ee 
ASN ES RR EE SRE ia neem i 2lo |Noy. 10.\Nov. 2 to Noy. 10. 




















The Money Market and Financial Situation. — The 
striking feature of the week has been the continued and 
unbroken strength of the stock market in the face of a decided 
stringency in money. 

There has been a much smaller volume of transactions, as 
might be expected, but there is no sign of a disposition to sell 
stocks freely, or to throw them overboard in consequence of the 
high rates on loans with stock collaterals. The pressure in 
money is partly accounted for by some of the bankers by the 
circumstance that many brokers have recently returned to Wall 
strect, who have familiarity with business there, and some of 
them a seat at the Board, but who have very little capital, and 
these brokers, handling now a thousand shares of stock for 
customers when they ought not to handle more than a hundred, 
are obliged to pay handsomely to some of the larger houses for 
carrying their stocks. Be this as it may, there is no doubt of 
the general fact that the high price for money arises in great part 
from the large amounts of inflated railroad stocks now carried 
in the street, and the reluctance of banks and other conservative 
lenders to advance money on such collaterals up to anywhere 
near their market price. Thus a firm with capital invested in 
Government bonds can obtain money on such collateral at 5@6 
per cent, and can lend out the money to the smaller brokers at 
7 per cent plus + per day commission and reap a handsome 
profit. 

Throughout the week money has been scarce, and the rates 
paid by brokers have been from 7 per cent to 7 and a commission 
of 1-i6@§ of one per cent per diem ; to-day the highest commis- 
sion was j of one percent. Government bond dealers have paid 
6@7 per cent, and obtained most of their loans at the lower rate. 
Prime paper is quoted at 6@7 per cent. 

The Bank of England statement on Thursday showed a decrease 
of £909,000 in specie for the week, and the percentage of 
reserve was 46 per cent, against 48 the previous week; and the 
Bank rate of discount was advanced to 3 per cent from 2 the pre- 
vious figure. Silverin Londonis 53d. per ounce. The Bank 
of France lost 6,150,000 francs in specie. 

The last statement of the New York City Clearing-House banks, 
issued November 1, showed a further decrease of $229,100 
below their 25 per cent legal reserve, making deficiency in the 
total reserve of $311,800, against a deficiency of $82,700 the 
previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years. 





1879. Differ’nces fr’m 1878. 1877. 
‘Nov. 1. j|previous week.| Nov. 2. Nov. 3. 


Loans and dis. |$27 1,238,600) Inc .$1,805,300/$2414,511,800| $236,216,600 
Bpecie ........ 29,675,300|Inc. 1,992,700} 24,144,100) 15,935,900 

culation ..| 22,600,500)/Inc. 151,800} 19,904,300) 17,156,800 
Net deposits -| 234,412,000)Inc. 2,744,000} 215,443,400) 192,364,900 
Legal tenders.}| 28,615,900) Dec. 1,535,800} 40,219,000) 39,531,900 


United States Bonds.—Government securities have shown a 
good business, and prices are firm, The point of the week was 
the circular of Secretary Sherman, announcing his intention to 
purchase $10,000,000 of U.S. sixes for the sinking fund, on offer- 
ings to be made in New York till noon on Nov. 8. It is sup- 
posed that the sixes of 1881 will be offered at prices from the 
ap market rate to 1 per cent above. The Hvening Post says 
of this: 


“‘A 6 per cent bond having 2 years to run, at 104.79, will only pay 
319 interest to maturity ; at 105.28, will only pay 344 interest to matur- 
ity; at 105.78, will only pay 3 interest to maturity. The 6s of 1881 




















have only twenty months to run, and therefore at the present market {| 


price, say 1064., less 2.10 accrued interest, or 104.40 for principal, will 
pay only about 344 per cent to maturity. A 6 per cent bond having only 
eighteen months to run, at 104.37 for the principal, will pay the holder 
just 3 per cent interest to maturity. It seems, therefore, to be greatly to 
the advantage of the holders of the 6 per cents of 1880 and 1881 to 
ee accept the opportunity which the Government now offers to 
sell their bonds to the Treasury, and re-invest in the 4s and 4198, and 
thereby secure a long investment at a higher rate of interest.” 


Closing prices at the N. Y. Board have been as foliows: 





REE EEE ON EE NR, ai RE See on meen = 






































[Vou XXIX, 
Interest; Nov. | Nov. | Nov. | Nov .} Nov. | Noy. 
Periods.| 1. 3. 4 5. 6. . f 
Pi i nncwe ened reg.jJ. & J.\*104%4) 1045, : 1*105 10534! 1051,- 
G8, BBO. 006 use coup.|J. & J.)410414/*10452 ' 1*105 |*10638) 1054.. 
SRNR reg.|/J. & J.! 10538 1061¢ ; 10614] 10644) 1063, 
SS - ee coup.|J. & J.| 10514; 106% - 106344} 106 
EE cot, cnn data g.|Q.-Feb.| 10214; 10:34 : 1023g} 10214)*1023, 
Ds MEE woos cod coup.|Q.-Feb. |*x021g' 102% b | 10244} 102 2 
4198, 1891........ reg.|Q.—Mar. |*x045g *105 3 10519)*105 44} 10534 
4198, 1891...... coup. Q.-Mar. |*105%|} 10638) = 10618} 10614)*106%4 
REP reg./Q.-Jan. | 10218) 102% S 102%] 1025, 5g 
4s, 1907........ coup. Jan 10214) 102 | 1025gi 102%} 1025, 
6s, cur’cy, 1895..reg.|J. J.1°122 (*122 ; 12S 7122 fizS 
6s, cur’cy, 1896..reg.|J. & J.|\*12214 *122% : 1*12244)*12214'*12z7Z% 
6s, cur’cy, 1897..reg.|J. & J.|*12219 *123 ; 123 |*12219)"122' 
6s, cur’cy, 1898..reg.|J. & J.|*123 | 1241 : (4123 {*128 |*123 
6s, cur’cy, 1899..reg.)J. & J.'*123%9 ‘124 : |*12319/* 12319 *1231g. 





* This is the price bid; no sale was made at the Boara. 


The range in prices since January 1, 1879, and the amount 
of each class of bonds outstanding Nov. 1, 1879, were as 
follows: 





Range since Jan. 1, 1879. Amount Nov. 1, 1879. 
Lowest. Highest. Registered. Coupon. 


6s, 1880-1..cp.|10314 Aug. 29|1075g June 23/¢206,079,900| $76,656,450 
58, 1881....cp.}101% Aug. 27/10719 Jan. 15| 277,277,700) 231,162,650 
419s, 1891..cp.;}104 Mech. 21})108 May 21] 166,904,250) 83,095,750 
4s, 1907....cp.| 99 Apr. 1|1031, May 21] 479,130,400) 258,816,150- 
6s, cur’ney.reg.j119149 Jan. 4|128 May 31] 64,623,512! .............. 


Closing prices of securities in London for three weeks past and 
the range since Jan. 1, 1879, were as follows: 





























| Oct. | Oct. | Nov. | Range since Jan. 1, 1879. 
24. | 31. ay 




















Lowest. | Highest. 
SS et fea 10510/10514/10538/105 July 16)109% Jan. 4 
U. 8. 449s of 1891......-.. 1093g/10919| 1097/1061, Mch. 24)110 May 2 
We le OB GE BBG7 . cecccncce 105%'10510'106 |101L Meh. 26110644 Nov. 5. 





State and Railroad Bonds.—Among the Southern State 
bonds the Virginias have been demoralized by the result of 
the election just held, in which the ‘‘ 1re-adjusters” of the State 
debt have possibly obtained a majority. Louisiana bonds are 
stronger in New Orleans than here. Alabama bonds are also 
bought for home account at full prices. . 

Railroad bonds continue very strong on a well distributed busi- 
ness, but with much less doing in the popul r speculative bonds. 

Messrs. A. H. Muller & Son sold the fvllowing at auction: 

Bonus. 
$1,065 Lake Erie Wab.& St.L. 

RR. Ist mtge.bd.7 p.c.scrip.1021g 
$761 Tol. & Ill. RR. 1st mtge. 

bond 7 per cent serip ......- 100% 

Closing prices of leading State bonds for two weeks past, and 
the range since Jan. 1, 1879, have been as follows: 


Shares. 
40 Mechanics ’& Traders’ Nat. 


Gia 





—a- 




















Oct. | Noy. |_ Range since Jan. 1, 1879. 
STATES. 31. ° Lowest. Highest. 
Louisiana consols.... ........ 4315} 4333) 36 July 24; 69 Jan. 6 
Missouri 68, ’89 or ’90........] ...... 4104 (10353 Mch. 5|107% June 10 
North Carolina 6s, old ....... "25 *25 18 Feb. 8] 26 ~Oct. 25 
Tennessee 6s, Old............. *3719| *34 30 Aug. 20} 42 Feb. 13 
Virginia 6s, consol ........... *85 *83 73% June 20} 73% June 20 
do do 2d series.| *33 *30 37 Sept.25) 44 Mech. 28 
District of Columbia 3-658...) 8414! 8414) 79!o Jan. 31 885g May 23 





* This is the price bid; no sale was made at the Board. 

Kailroad and Miscellaneous Stocks. — The volume of 
business at the Stock Board has been checked by the ciose work- 
ing of the money market, but prices have been well maintained. 
It is the occasion of much inconvenience to some brokers to be 
obliged to work around very sharply to get money from day to 
day, but thus far the money pressure has not resulted in pro- 
ducing any sign of panic in the holders of stocks nor any haste 
to unload and realize the profits already obtainable. On the 
other hand, it is observed that prices have in one case at least— 
that of St. Paul—advanced this werk to the highest point of the 
year. Railroad earnings have been very large, and from the 
returns already in it is anticipated that October, 1879, will show 
on several roads the heaviest traffic for any single month in their 
entire history. This extraordinary business, however, can hardly 
be kept up, as the grain traffic has been immense under the 
stimulus to forward grain to market and secure the high prices 
ruling. The coal stocks having already advanced very rapidly, 
are tolerably steady at the higher range of values, and from all 
accounts received of the active demand it is not probable that 
there will be any excess of production during this month at least, 

On a general view of the stock situation a careful observer 
would remark that in order to sustain the present prices of many 
of the stocks and bonds which have this year taken a great rise 
in the market, there must be a wonderful and rapid development 
of traffic in the country west and southwest of the Mississippi 
and Missouri rivers. It is here that the lines are building and 
competing most sharply for new territory, and unless the pre- 
vious history of our progress in railroad construction goes for 
nothing, there will be some lines which will be unable to secure 
a paying business. 

Total sales of the week in leading stocks were as follows. 


Lake St. 
Shore. | Paul. 

















North- 
west. 













L. » aA 
West.| & Tex.| E. & W 











intl 28, 1 1| 27. 34,530 
Becest 25,250 
« 51.21] Gd;450] 18,600) 18,046) 24,141] 33,330 64,035) 19,600 


al | 13,620 
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last line for the purpose of comparison. 





oe 





ree. 
No s 





Canada Posth. 


Tlinois Cent... 


Kansas Pacific 


Lake Shore.. 
Louisv.& Nash 
Mich. Central.. 


oO p 
Ohio & Miss.. 
Pacific Mail.... 

a 


Ww ost. Un. Tel. 


Bs 1536 


oe 

791% 80%) 78 

| 839 80% 
891¢| 39 


pref.| 61144 6514 


97% 98 


100% 1013¢|100 
oon 7 6 


z 
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91146 95 
2834 29 


|i ip 
‘| 40: 49° 


6534 


37 
6044 60%) 60 


ay Bi 
P is. 130 * 


49% 5034 4 


46 
‘| 6934 7114! 68 
‘| 2746 2914! 29 
a 3h: 
15 55 
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The total number of shares of stock outstanding is given in the 


The daily highest and lowest prices have been as follows: 
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61 
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Tuesday, 
Nov. 








Wednes., 





Holiday 
S: S882 
© 
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~<} 
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OV. 





50 | 4854 


Thursd’y,| Friday. 
Nov. 6. | Nov. 7. 





35 855¢ 
5916 60 

asi) 36 3634] 36 
49'6 48 49 





7436 24% 
| 


"744 74 
~ Pe "3 
a wh 77 a 
130i/|*118 120 - 
H| 706 774 


3894 7g 


5 ete 
8] on’ o378 





734 58 
103%6 104 10454, 10386 1043 10384 104° 





= These are the prices bid and asked; no sale was made at the Board. 


Total sales this week, and the range in prices for 1878 and 
since Jan. i, 1879. were as follows: 








-—Latest coruinen. popented.--. —Jan. 1 to latest date. ~ 





Week or Mo. 1879 1878 1879. 1878. 

Grand Trunk. Wk.end. Oct.25 220, 230 188,629 7,199,447 7,222,518 
Gr’t Western. Wk.end. Oct.24 113,789 88,02 098,685 3,733,289 
Hannibal & 8t.Jo.4th wk Oct 79,514 76,291 1,538,099 1,658,965 
Houst. & Tex.C.. a 365,440 332,555 1,987,084 1,705,552 
[lliinois Cen.(Ill.)..October . 580,244 506,751 4,559,50L 4,604,19 

do (lowa)..October . 170,832 148,059 1,199, 246 1,292,476 
Int. & Gt. North. .3d wk Oct.. 52,079 51,764 1, 222, 021 1 ,089, 931 
Kansas Pacific....lstwk Oct. 147,900 107,877 = ........ ce eeccee 
fouisv.Cin.& Lex. September 105,769 + SRR SE ere 
Mo. Kans. & Tex..4th wk Oct 135,460 115,506 2,576,260 2,450 G51 
Mobile & Ohio. ...October . 264,100 71,701 1, 498,873 1, ,309,693 
Nashv.Ch.& St. L.September 157,363 123,497 1,271,021 1,188, ‘032 
N.Y.L. Erie & W..July .... .. 1,273,532 1 ae et 8, 938, 324 8,289,356 
N. Y. & N. Engl’d.September "216, 421 eR <  eépeséne!.* See EE 
Northern Pacific.September 258, ‘000 123, 000 vécgeene ': aR ; 
Ogd. & L. Champ.September 59,000 53, at... awk agen. 3). ae 
Pad.& Elizabetht.3d wk Oct.. 10, 094 7, 774 240,744 257, 15% 
Pad. & Memphis. .2d wk Oct.. 2,650 1 (347 117, 672 142, 57" 
a nay or al September 3, 336, 528 2, 858, 646 24,516, 212 22,819 O18 
Phila. & Evie... ...September 319,770 288, O84 2,190, 781 2, 025, 


Phila. & Seating. September 1,374,013 779, 481 10, a 482 





§t.L.A.&T.H. (brs)4th wk Oct 17, 690 16,886 282 40 06,43: 
St.L. lron Mt. &S.Oetober . 713,200 583,983 3,968 853 3,510,71: 
St. L. & San Fran. + pa bey Oct 72,132 39,146 1,241,085 987, 
St.L.&S.E.—8t.L..3d wk Oct.. 18,299 17,995 582,811 522,70¢€ 
«St. Paul & S.City ith’ wk Oct 38,773 43,698 908,355 892,77¢ 
Scioto Valley..... September 28,125 29,151 230,942 203,724 
Southern Minn...September 67,244 34,53 421,771 490,875 
Tol.Peoria&War .4th wk Oct 36, 969 3,142 1,025,138 1 ,065, 770 
oe Pacific.... Octeber ...1,543,580 1, 269, Wem ~cesceece |, aaa 
DERE 4th wk Oct 224, 167 ‘175, ‘502 4 171,220 4,210, re 
Wisconsin Valley .2 wks Oct.. 2,495 Oe escecéas.* pena 


* Consolidated road. 


Exchange.—The advance of 1 per cent in Bank of England 
rate was the main point of interest this week, and 60 days ster- 
ling bills here are about 4 point lower as compared with de- 
mand, The market to-day is easy, at or about 4.80 for 60 aay, 
and 4.83 for demand. 

In domestic bills the following were the rates of exchange om 
New York at the undermentioned cities to-day: Savannah— 
buying % dis., selling 4dis.; Charleston—plentiful, buying }, 
selling }@par; New Orleans—commercial 450 discount, bank 
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100 discount; St. Louis—1-10 discount ; Boston—one shilling 
Sales of | Prices since Jan. 1, 1879. mapas discount. ; 
Week. ——— Quotations for foreign exchange are as follows: 
Shares. Lowest. Highest. Low. High. tecnica 
| NOVEMBER 7. 60 days. Demand. 
Canada Southern.... 1,420: 454 Jan. 3) 77142 Oct. 23) 38 451g os 
Central of N. J....... 32,932 | 3342 Jan. 2) 8014 Oct. 27) 1319) 45% | Prime bankers’ sterling bills on London.| 4.79%@4.8012 | 4.83. @4. 831g 
Chicago & Alton..... 730| 75 Mech. 3) 99% Oct. 28) 66%! 85 | Good bankers’ and prime commercial...) 4.791,@4.79% | 4.8212@4.83° 
Chic. Burl.& Quincy. 5|11ilig Jan. 7/124 Oct. 21) 9914'114% | Good commercial.....................---- 781904.79 4.8114@4.82 
‘Chic. Mil. 5 ..| 109,610; 343gJan. 4) 7742 Nov. 7| 2712 5473 | Documentary commercial ..............-. 4.78 @A4.7 4.81 @4.81lz 
do do pref.| 4,348) 74% Jan. 4/1019 Sept,25) 64 | 84% / Paris ({franes).................--22---0-ee- 5.2614@5.23% | 5.243905.21%4 
— & Northw...| 81,200) 495gJan. 3) 915g Nov, 1) 3219) 5514 | Antwerp (francs)..................--.---- 5.267g@5.243g | 5.2433@5.21% 
do pref.| 5,205| 76%Jan. 3/1051 Nov. 1) 59%| 7919 | Swiss (francs)......-----. ....-----.+s-+-- 5.255g@5.23% | 5. 23785. 21% 
Chic. eat Isl. & Pan. 832/119 Jan. 8/148% Oct. 18) 9838122 Amsterdam (guilders)..............------ 3953@ 39% 97%3@ 40 
Chic. St. P.& Minn.* 1,000; 21 Ma Or GR “GR Bale ices cticki-. Hamburg (reichmarks).... .........--.-- 94 @ 944 94%@ 95 
Clev. Col. Cin. & Ind. 3,325 | 34% Jan. 2) 71 Oct. 30) 23 | 38%] Frankfort (reichmarks).................. 94 @ 944 94%@ 95 
Col. Chic.& Ind. Cent} 26,840] 5 Jan. 4, 20 Oct. 23) 218 633] Bremen (reichmarks).... ................ 94 @ 944 94%@ 95 
Del. & Hudson Canal) 19,550; 38 Jan. 2) 81% Oct. 27) 3438; 597, / Berlin (reichmarks).... ..............-... 94 @ 944 94%@ 95 
Hannibal gat Tor| 49:300| iiwJan 4] 4ou Nor. 3] 10.) for 
ann oO 5 an OV. 5 8 ; *i ; ; ins: 
tio do pref.| 32'805| 34 Jan. 10| 66 Nov. 5| 2151 4190 The following are quotations in gold for various coins , 
Dilinois Central ...... 1,661 | 79% Mch. 26) 98% Oct. 20) 7233) 87 Sovereigns........ $4 82 @$4 85 Dimes & 1g dimes. — 99142 —par. 
Kansas Pacific. ...... 9 91g Jan. 21) 85% Oct. 28) 4 25g | Napoleons.... .... 82 @ 385 Silver 44s and Jgs. — oe —e- 
Lake Shore........... 51,950| 67 Jan. 6)|101% Oct. 28) 557) 715, Reichmarks. 472 @ 478 | Five franes....... — 92 
Louisville & Nashv.. 6,900 | 35 Feb. 13) 7933 Nov 35 9 X Guilders....... 390 @ 400 | Mexican dollars... — re @ — 23% 
Michigan Central. . 19,695 | 73% Jan. 2!) 95% Oct. 29) 5819) 75 Span’h Doubloons.15 57 @15 80 | English silver . 70 @48 
uri Kan. & Tex.| 113,290| 53g Jan 305g Nov 2 | 71g Mex. Doubloons..15 45 @15 65 | Prus. silv. thalers. — = 63 . ~ 70. 
Morris & Essex...... 5,117) 751g Jan. 3/10214 Oct. 23) 6733; 89 Fine silver bars .. 1 1544@ 1 16%| Trade dollars..... — 991g 
N. Y. Cent. & Hud.R.| ~1,172|112 Mech. 24/133 Oct. 27)103%)115 Fine gold bars....__ par.@44prem. | New silver doliars — Some par. ; 
i tage B Went 2ayaes | shggee. 4) ge Oct 28) oft 33" tthe Bost 
pref ........-..- , an c Boston Banks.—The followi the totals of the o 
Northern Pacific# - 6,988| 16 Aug. 9| 40% Oct. 21]......|...... Bh ate ae pov pn —— 2 
do pref. 9,730 | 4414 Aug. 30] 65 Oct. 21)......)...... QNKS 1Or & series Pp 
Ohio & Mississippi...| 70,795 | 7% Jan. 4) 277% Nov. 6%; 11144 L. Circulation. Agg. Clear. 
Pacific Mail.......... 93,285 | 103g Jan. 13) 3912 Nov. 1} 12 237%, on.ceane 46,816. 810 
Panama.............. 200 (123 Jan. 2|182 Oct. 9/112 131 | May 26.. 58'437'500 44°083 Sa 
St. L. L Mt. &South.| 21,125/ 13 Jan. 2) 52 Oct. 27) 5 | 155g] June &-- 26'569'000 | 51°320'081 
St. L. K.C. & North.| 32,679| 7 Jan. 2] 46 Oct. 29| 319] 753) « 46°’ 26,704,100 49,413,570 
do pref.| 33,700 |} 2549 Jan. 2) 7142 Nov 19 2615 “« 23 26,675,100 45,176,063 
$t. L. & 8, Francisco.| 10,210} 3%gJan. 8] 305g Nov. 5; Illy 41g] _“ 26,578,300 HS 
do pref.| 19,6 41g Jan. 21) 37% Nov. 5) 139) 5y| July 7 payer ya oa 
do lst pref 1,650 9% Jan. 23} 56 Oct. 27 54g) 11% ‘6 is 26538700 49 '241. 
Sutro Tunnel ........ 2,47 23g Jan. 16) 4% Mch.17) 319) 5 ss 26'572,500 43/383. 
Union Pacitic........ 9,690 | 57142 Jan. 31! 95 Oct. 20) 61%4| 73 Aug. 4 26,635,200 43,253, 
WE ndnews onecdee 106,11C | 17% Mech. 1 61% Nov. 1) 1218) 237%, oo ee. 26,700,600 43,818.37: 
Western Union Tel..| 26,257) 8853 Aug. 4/116 June1l| 754/102 o 36. eyesore oa 04 
* Range here given is from May 5. ft Range from July 30. Sept. a : ae ti7 800 47'905'300 
,; , *: Be 27,197,500 44,982,820 
The latest railroad earnings and the totals from Jan. 1 to latest | ‘ 22.. 37,376,000 43,002.158 
dates are given below. The statement includes the gross earn- | 54 73°" 27436200 57.199.771 
ings of all railroads from which returns can be obtained. The| “ 13.. Ed pad Pry Sos 
columns under the heading ‘‘ Jan. 1 to latest date” furnish the | « 39°: 28'372'700 66'499. 
Nov. 3. 28,557,300 65,241,372 





gross earnings from Jan. 1 to, and including, the period men- 
tioned in the second column. 


Latest earnings reported.—. —Jan. 1 to latest date. — 
Week or Mo. 1879. 1878. 1879. 1878 


* Other than Government and banks, less Clearing House checks. 


Philadelphia Banks.--The totals of the Philadelphia banks 
are as follows: 




























































































Ala. Gt.Southern. August.... $34,807 $31,850 $254,997 $220,797 

Atch.Top. & 8. F F. -Ath wk Oct 207,500 gon078 ate eee ae Lawful poeney. ses am Ceugen. Agg. spans. 
Atl es ptember yd PEED nnn enn ne anne na ee a ‘ 569 49,633,284 11,465,857 39,353,762 
Atlantic Miss.&O September 177,342 153,880 1,166,007 1,198,143 | M8¥,°B-----777°: SL 120'se6 © 1s eas4s9 © 49'941'608 | 111449°190 31805, 
Bur. C.Rap.&N..4th wkOct 63,154 44,534 1,210,960 1,273,497} °*  9..2IIIS 61,917,078  15.790.707 50,363,092  11.431,493  46,780.676 
Burl.&Mo.R.in N.1st wk Oct. 93,229 77,773 1,521,720 1, S7S.860) “ 16...0....... 62,036,882 15,883,014 50,721,250 11,424,901 | 38,804 
Cairo & St.Louis..3dwk Oct... 9,072 5,497 210,526 "187,016 | Si 28-.---.--. 1s Bee Oe «(mele «sae 
Central —- October ...1,833,000 1,773,089 14 eee 14, 637,040 eT. paebabcae 62'921'496 1605151 51'378° 11°398'308 Pen 
Ches. & Ohio.. .-September 222,601 210,743 1,424,487 1,440,671 | IWY ec: BS Tar" 16,533,493 , 51,811,642 11,406,680 31 000485 
Chicago & Alton. 4th wk Oct 160.835 129/584 4'587684 31931193 | « Aa pt 61.974.527 16,307,446 51,512,347 _ 11,423,816 37,197,358 
Chic. Burl. & Q...September 1,484,316 1,382,123 10,303,937 10,378,548 | “ 238... 61,415,446 17,405,816 51,901, 11\415,745  34,940.607 
Chic. Dub. & M...3d wk Oct... 12,795 © 8,257) eeu tence eee Aug. 4......00006 1,932, 7,396, 52,000,548 1140087) «Scents 
Chic. & East. [14th wk Oct 26,360 20,273 704,957 672,460] {) IL-..---+---- Cae eee ee ies 11°488'108 82'011,856 
Chic Mil. & St. P.4th wk Oct 447,000 259,199 7,84 q, 000 6,9 926, 038 a 62.972'906 6308517 51.415.739 11.430, 31,318,858 
Chic.& Northw .. October ...1,935,000 1,573,422 13,252,929 12,511,660 | sept. 1.200000.011 62.784 6,590.218 51,565,795 1.445.171, 30,008,497 
Chic. St. P. & Min.3d wk Oct.. | 30,729 " 22,676 (858,019 712,577 | “SP* g..220.0.77: 2'880, 16,569,557 51,580,453 11,500, 33.978, 
Chic. & W. Mich 3dwkOet.. 14,424 12,627 ........ ........ © | Wciterecevas 62,749,828 16,614,554 40,609,121 11,516,320 35,106,803 
Clev. Mt. V.& D..3d wkOct.. 9,468 (8,264 316,129 301,625] ‘ 22....-..-+6 62,550,008 17,377.498 52.817.043 11.568.658 38.881 188 
DakotaSouthern.September 15,566 17,431 147,205 156,896] 94. 7Q---o---7: Bo eee ts Paar oes peada'B1G | «1L705.006 | 42,739,208 
Denv.8.P*k& Pac.September Cot Ee D419 --- ee We Me cancanes 64.706,995 17,235,369 54,709,355 11,814,680 44,106, 
Dubuoue& 8.City.3d wk Oct -* 719 =-21,128 §=6670,742 = 763,170 | gol... 65,942,232 16,240,119 54,812,858 11,853,039 52 

Gal. Host. & H.Au ugust . 7,317 _ 35,859 281,330 230,250] « 97.222220022: 686.274.9501 15,639,404 54,586,004 11,878,284 A 

‘Grand Rap. & Ind.September 132° 191 103,172 eveeeees sevdedae” Re Bevccreveves 66,337,415 15,185,160 54,187,213 11,885,000 51,527,260 
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' YOL AAI, 
New York City Banks.—The following statement shows the SOSTON, PHILADELPHIA. Etc.—Continued. 
condition of the Associated Banks of New York City for the week csieeiatinaie Bid., Ask. | celeste: Bid. |ase . 
ending at the commencement of business on Noy. 1, 1879: —-|- “4 «ote 
New York & New England... 43 | 43% |Phil. . by - one m .6e,¢.1.1911. {104 }.... 
| Average amount of | Northern of New Hampshire}.... | ... ad , 1898" SHOCK 8u 
Net de t’s| Norwich & Worcester..... eee +} 120% i20% | do ou. off, 93) 52 | 57% 
Banks. Capital. |7 oans and , Legal |~°* cepts Cireula- | sgdensb.& L. Champlain -..| 2. | |Phil.4t. Coal#iron deb, 18.32]... - 
‘discounts. 5P¢le- | nenders. —— - do pref..| 64 | 65 do 2 om: 7s, cpe.oft!.. . |.... 
| " | Chan U.S.) Uld Colony... 09 | 10834) | do 1 1B, 1892-B..... | vee fire 
| ‘ ¥ | Portland Saco & ‘Portsmouth 1» 10° .ee | Phila. Wilm, . Bult. 68, Bf a0 ee 
valet 1,187,000 625.600 8.053300 493,500 | Fort ee maid ne Pitta Cin. w&St. L. 78, and < 16 
2U4 Ot . SFO 60D) ween Palace RE ice toc-06 00351100. Shamokin V.& Pottsv. e 101 160 | ... 
eeeeeese 570,500 Ss2, 600 5,617,200 oye Palla : Ark: nesas. this ietete a 64 66% ‘Steuvbeny. & Ind. ist, 68 .1102 10236 
teeeeee $12,000 521,006 ety Bye Rutland, preferred..... *++ | ees | Stony Creek Ist. m. 7s ‘sor 1.0 Pe 
pesboesevees 446.800) 731.000 yey ses Y Vermont & Massachusetts.. | -.. |117%!|Sunb. Hez, & W..ist m..53,°23 |.... | 90 
raeoewess 591,000; 901,006) 6,488, ' Worcester & Nashua.........) 55 | 56° |'Sunbury & Erte ist m. 78, °97. 115 |... 
pevcccens 163.000; 522.006) 2,747,000) 264,000 ~yra.Gen.& Corn’. ,lst,6,14"'5] ‘ 
Baie cevgnenee' '388'00 {  iaeicool Easeicoo 793,000] PHILADELPHIA. exas & fic. let m’,68, g..1%3|10° 
seer 188 Oo | Dooce 1'154,000) ewe STATE AND CITY BONDS. ¢do ©cons m 6e.g 5 ~ 8734 
ereeeeese ° 197 an 607.500 10,213,600! a Penna. 58, g’d, int.,reg. or Cp. eee ere a mS, as 4 5y ou 
3 7,000) 33,000 2,973 900; 628.000 do 58, cur “189 “190? | 111 19 | United N. a. cone. im. 6s, 94. oe var; 
: 73,000; = 336,000) 2,145,000; 536,000 so Seon va? , 1s77-"82. 112 || warren & F. 1st ni. 76, °98.....| 89 hOM 
pony 203° OO 910-000 198° do és 1.25 ror. "1882-" 92.1196 108% | |West Chester cons. ‘18, "91. L16 ts 
J U ° Js ‘ j . ooer ee 
Koei 16,000} 184,000] _ 79,L.00 8,000 n. Plane, reg. i. a er a me ho 8 ee 
426,000} 266,000 2.335.000 yoyo puiledelpita, 58 + > aise penemirese Hecos | = + én 
0 123. 931,000 , Jaq on ee Bo 7) nn oars 
245.000} 253.000] 1.377-000| 540-000 do 6s,n.,rg..priorto°9\114 |117 ‘Western ones = da, ae 
1.471.000} 722.000] 8,662,000) 450,000 do 68,n., rg.,1995 & Over|1 153/119 a ae 
seves 1,829,300] 987,600] | 814.9.400/ 1,457,900 | Allegheny County 53, coup...).... ) ™ CANAL B tat 68, rg.,’86 . 
scaaiaed 639,000! 234.000| 3,420,000 1.000 | allegheny City 7s, PEK coves: ee ee eae 8 ee ee a -+ foe 
peaen 379, 332,000) 2,886,000) 150,000 | Pittsburg 43, Coup., “s913.| °°" [cee || Delaware in 63 rep..,"84|_... |107% 
veies 0 andes Bye 419.000 yy sper oH rg r *e? ba ‘ «+» || Lehigh ee g3. - tee re 9: ii ithe hi 
- aR T= .00U 315,000 2, F / Oo ’ on * #6 «*e ee- . * 
recuse 201,000] —580,000| 3,02%,006] 409,000 do 78, W't r inte; &¢o.| | oat || do M. COCY. g.. Ty G0 M103 [104 
ee a 64.000 160,000] 1:411:000] 5,000 | io 2, str.imp., ree., sae! DL ret isi! toz jit3 
178,000 36,000; 1.599.000 --... | N, Jersey 68, reg.and coup...) .. vee |i do cons. 10.78, re. : 
seeeeeees 1,014,000} 340,006) 5,981,000} 651,000 do exempt, rg. & coup. «++ | «se || Morris, boat loan, reg., —e.. Si S 
subeeseneee 293,000) — 208,000; 2.192,000| 369.000 | Camden County 6s,coup.....}.... |... Pennsylvania ~ = : "9 100 
1,273,000! 1,289,000) 9,975,000) 2,245,000 | Camden Ong, 63, COUPON... | «+. ‘+ || Schuylk, Nav.is { 4" Bs na | 75 
ee eereeere Lo5,000 225,000 1,533, ; 250,000 is, ~ 4 & coup sece eee do 2d t& reg. +l 1918 : 
beets eeeees 19.000} 270,000) 1,951,000 4.000 Delaware 68) ay Ae 108 ae do 8, boaté&car.rg.,1 "9.81 7 “ 
rg50 voces 50,000} 379,000) 1.843.000] 448.000 } Harrisburg ity 68, coupon. “ Se te, SeMemee Ae -e's 
devied 74,000| 278,000 1,390,000 450,000 RAILROAD 8TOCKS.t Susquehanna 6s, coup.., :9. cose Pe ee 
Po ee Be ie eed ey BALTIMORE. 
239,000 000 2,668,000 5.000 3 ao ‘Pre $A: ‘Bose 40 | Maryland 6s, defence, J.& J.. [108 |110 
465,000) 929,000) 5.423.006) 778,000 - ' 15 do 68, exempt, 1687...../112 {115 
+ ie 18,000} 295,000} 1,510,000 he Catawisea. .. poe 90enecoucece 49% 15%) — = 180, .quarteriy.. 1 112 
rs’ & T'r.. 1,404,000 9,146.00 17:064:000 1 088:0G0 do w pref... aapes 4749 ried do 5s, quarterly........J260 {105 
‘ ‘ ‘ . 7, . + Hoon ..dlCUCUOOCOULUL.CU OP ee } e+e 110 
ee ae: 1,838,000) 1,513,000, 16.301.000; 537,000 | Delaware & pate Brook....| 90 Baiti imore 68, 1831, see ve pd 110 
46,000 64.000] 629,000 311, ‘000 | East Penos ilameport.. veees « ee rr ’ 1890. quarterly 112 |113 
ee 4.200 107,200) 672.500 eserves Eimira & do pref... oi eer do 6s. park, 1890, Q.—M 112 114 
rete 39,000) 107.000) 762,000; es |, a0 Joy & Lancaster.|.... |°°"° do 68, 1893,M.&S..... [110 |114 
04.000) — 73.000| = 58.000) 168,000 igdon & Broad Top...) "4 | 7 ao 68,exempt, "5 MBS 1:5 1118 
1,383,000] 2,485.000| 15.137.006| _ 78%,0C0 pref.) 11%) 23 do es, 12. Fw 2/118. (11658 
naan 581,000 1,085.00) 7.105.000] 1,459,000 ee tae ee 9.6, DEW ........|1U8 |LESIg 
410,000} 272.000) 2.642.600] "269, MII, 86. | 56”) (Norton water, 88.-..-c0cc...,/114 [118 
| 9 380.000) 791,000; 4.316.000) 598,000 g Valley. .......] 53%] 54 RAILROAD STOCKS. Par. 
2.271.000 360,000 | 10,970,000 , ai aan 101 102 Balt & Ohi ial dal 153% 14 
1,527,000 389,000: re 2,( ) 800,000 eer eer © ee88er 49 50 . a tet pref. ° ese ans 110 112 
89,700; 152,700 925.700} 268,500 eeeeeees. mi go gat P seoveeeeee ALO [TOD 
24.000; 249,009) 1.050. 225,000 sees] 17M 17% do Wash. cough. 100150 | ... 
58,000| 251,000 1,175,000] 180;C00 ool Bil Sit do Parkersb’g Br..5 4 | 8 
258.000; 151,000; 1,983,000} —_...... - 4 || worthern Central 50 "2646 
125,000) 457 000; 9 ,oo8,! } 270,000 teleses eee eatern aryland.. eeee eee 5 6 
; ee ee eeeeve ere 40 
Vette} 29 675.300/28,615,900 234,412,000! 22,600,500 "| gi 8 Pittsburg & aT thr © tee 
° pref. Saale OAD BONDS. 
The deviations from returns of previous week are as follows: Gattea 1.3. ++, |148% 1149. || Balt. @ Ohio 68, 1880, J.@J....{102 1024 
&,0ans and discounts... ..Inc..$1.803,300 | Net deposits.............. Inc.. $2,744,000 | West Chester Ss es a Be pa pag PAE EE + a 
PMedceces pecrcccseses Inc.. 1 (992,700 Circulation ............... Inc.. 151,800 | West Jersey....0 -sseeeeseseerfeoee [rons Pittab.e Conn fer oad itt 112°" 
Legal tenders... peecccess Dec. 1,535,80 CANAL STOCKS. Northern Central 6 J me, 83 tt T0uN” 
The following are the totals for & series of weeks past: Chesapeal TA. gamelan “asi 37 & 6a, 1 isto, 480 £0.|108 109 
‘ e 4 a © © e@e00¢¢8 . 6 
Specie. L. Leh igh Navigation....c.cce.. +e 18 3636 Cen. att 68, oD M.é 8. 106 107 
16 945, 200 MOTTiB...ccccccssseccccrecsess 130 -ee. W. Md. 6s, ist m. r. 9) J ded. 113 ta 
17 312. 100 do pre + Py eeeeeees eeeeeses cere do ist m., i + A i ei 10446 106% 
18 st ‘a Pean nsyvan eeeeeee « eees eee do 2d m., guar., J.&J.... 118 <eee 
1803, 704 Schuylkill Navigation. coe ee] Sig) 7 do 2d m., pref............-85 | 90 
18,446. 800 pref...) 114! 12 do 2d m.gr. by W.Co.J&J}t08 '110 
18008 SUSQUCHANDA ...ee-seree eves} ieee |... +» guar.,JS.&J.)113 [..0. 
18,875,600 BONDS. oes et 73,90, Fo A... ets ese 
e . eeetecee ‘ / 
is'sie po anecheny ny Val., 7-108, 1996...|.... |135 2,34, J. & J.2..) aa" | 4% 
AU VtV, vite A ext., 1910)’ eee aie Union RR. hod guar.,J.& e- 110 “ee 
ytd c. 78, end., | °°"" |" ag do . Canionendorsed./119 [110 
8,763,900 | Belvidere Dela. ist mn. 68, a ee 
18,802,400 a mi - 'B3..1104 5° CINCINNATI. 
18,785,400 rh "> 102 cece Cincinnati 68, long.. ipetsdinne 05 - 
ytyte Camées samboy gs,coup,' 105 |°°°° GO TB. eseveeeereeneeet/L07 1108 
18,780,900 ont ou , 89 luv = > dado 7°306.. eeteeeeeeeeer 115 see 
Ly ayt 4 do t. 68, "39..... Ages roa do South. a. re. alias 
"889. 1. ys %s,g.,1°93 }i34 | °** Oo 68,¢ i 
9.889.600 oom. © Oe ton 8.8! "97.:105 °°" aaa Co., O., 68. long...Tj/1U2 |.... 
an ati'aee Catuwissa ist, 8, CODY., '82.../ 12, vot ao anise font Fer seve 
~ , , . m., ° 7 , i 
19,927,600 ao new 78 190. ...... 108 Se Cin.& Cov. Bri e st’k, pref. 120. }..0. 
yyy Connecting 68, 1900-1904...... 105 [''°: fCin. Ham. & D. ist m. a "BU +t) .. j101- 
ry typed Chartiers Val., 1st m.73,C.,190:),.-, | 7*° a 2d m. 7, "65 t 101 |... 
19,553,200 Delaware mort., 68, various..|"""’ |°°** |/Cin. Ham. & Ind., uar....| 81 | 8 
8,031,100 Del. & Bound Br., ist, 78, 1905 113%)115 ||Cin. & Indiana ist im. 8...... 4) 10236)... 
19.753 '900 East Penn. ist mort. 7s, 88..). 0°) da 2 "TT. sat r 06 
19'876" El.é W’msport, ist sees coo |.oo, | Colum. & Kenia, 106 m. 70, sm 
19,876,900 do 58, perp “80 85 seme Mich. ist ay 78, 81+) 102 eee 
L9,942,000 t 63 6,'84.4)102 |.,.. 
20,017.400 Harrisburg 1st mor 1104 poset f 
30'149 100 H. & B. T. ist m. 78, sala 10 LiL $a m 78, B81) 100%4)..-.. 
20,149,109 P m. 78, gold, 90,111 te Dayton & West. ist mi.» 's 31...T ‘ee0 sere 
ey ory ry Sd m. cons. 7s, °95*. 52be 6) ist m., 1905. seer ee 
682, Ithaca& Athens lst 8.19) ge: Hor do ist m. ey t95 | oe. 
25,875,300 cannon ist mort. 6 "82. . “*** }iInd. Cin, & Laf. ist m ; 7744) ..-. 
29, 875, 300 29d m 8, 1900 . om. 1¢5 poe ke yy esa G4 &U.) .) ies oS BS + = ioi 
Lehigh valley, istss, ep. 1898 i sittle 68, °83 .... 0-08 +8 
do do re , 1893... ‘117 118 Vin. Ham. . Dayton stock. 52 
QUOTATIONS IN BOANTON. PHILADELPHIA AND OTHER CITIES. do 21m. 78, reg., 1910.:/121 |1931¢ qoemanwas © A Gaae 0G. + EE lige 
do con.m., 85h A923 110 112 sade 7 & Mic oy oe ous 110" H112 
. ’ 
SROURITIRG. Bic.| Ask. SECURITIES. Bid. | Ask. | Little Senuyikit 1st mn ia, 103 _ Little Miami A coe ceees { LIZQ113 
ome comes | mn] = mee — -|—- | North. Penn. ist m. 6s, cp.,'85.:108 110 
Oid Ce Colony, 7s. . -ened ene ey ee do 2d m m, 78, CD. ¥6. 1116. /119 Loulsrile By saceres} 1033_/ 108 
BOSTON. O11 Colony, 66 ...........ccceele. 60 -Iéeos do gen. m. 78, cp., 1903 ,|112 113 68,°82 to °87......--t] 102 | 10334 
Omaha & 8. weaker ia soeb: Levent xe Oo gen. m. 7s, reg., 1907118 (115 a 6s, "97 to 98. ....... 41102 103 
Atch. & Topeka let m.78.....| .. | ... |)Pueblo & Ark. Valley, 7a.....'103%4'106 Oll Creek ist m. 7, coup.,’82.| 84 | 89 do water 68,"87 to "89 t/102 {1o0B%e" 
do and grant 78! 113% Rutland 63,i8t bios -aaaen jesse | wee rittsb. wiusy. & B., 78, Cp..'96 35 | 38 do water stock 68,’97.+ 102 1108 
do i [aes oy wom, Vermont & Mass. ti, 68 ease bese rn ae “° do wharf seeet{1C2 11085 
0 an Cc. “ee ee . e@eleeee ees Pa.& N.Y.C. a 7s, -|1203¢ 1238 *) tax 63 of '89. 02 03}< 
Boston & Alban 7s ereeese eee eae eee ~ Pennsylv., = 7 =e cp. , "80... 0444 1044 a rater 68, Ce t 130.1 105% 108 
do GB... .c000e. ee eee aeeneeon & Tor os seciee 108 | 1084 do gen. m.6s,cp.,19i0. 11 11634) | Jeff. a &1.ist m. (L&M) 7,"81t|100 |101 
aS jovell®.. seeccce jnedl -éés  Fivee 01 & Ne ramus rasen'ses | 56 9 do gen. in. 68, Tg-, 1910.| 11554'116 : 2d m. 7B ... woo. t| 1U2KI1C8 
‘Beston & Lowell 6s seco! ces von ween 6 Albany........ 2... 13044 LB alg do cons. m. 63, rg., 1905.|110 112 4 m., 78, 1906....t/ 112481113 
n & Maine Sy Sdiiasoetees bs -»» | Boston & Lowel’ 1a |... do cons.m. 6s, cp., 1 -|20044)110% | Lonisy.C. = ist m.78,°97+ 11088 11146 
hoston & meg he 7... -- |.... | Boston & Maine. ../11844'119 do mares — 63, rg,'31| ... _ || Louts.& Fr’k.,Louisv. 1n,6s,"8:/101 10146 
Suri. ae, sone erant7s....| ... 1116 | Boston & Providence......°°} ./°| ... Pe u.€o, 102 | 10334/| Louisv. & Nashville— 
oe ne -essccesesicore [1068 rh~ sph RO Neb .. i eee Berxiomen, Ey . 63, coup.,'9s 3S 99 Leb. Br. 68, '86...........-. | 10244} 108: 
sos. Bees U ep red. ste a. & Erie lst m. v0 1 80-85. 3 
Conn. & Paspumpete. ye “me 88 oe Ctiston cer Min... 5536 Foy do pe, °98 | ropt | at ist m- Leb. rer i 8, 103 dye 
*e ,» eer ~ £ C nh. us ev.. L 14 iota, "43°44 ‘eee eee i ‘ 
Fitchburg RE.,66............'| ...°| <2. | Conco issonsstveasepeceseees Pree Negatl ease ~ Read. do” %48-.49,| °°. |7°" Basa gg em stock. | 10546] Loe 
Secsccccecel. « 4 Connecticut River .... Has 1... m., Si j\1i4 £ e ; 
F ort Scott & Gulf” Bain <oceest SO Conn. & Passumpete hisdanes teens. Ietne = deben., Cp., ss® an oe St. Louis 6£, long............f; 105 | 106% 
fan. City Top. & W., 78, lat |1i¢3¢'1123| Eastern (Mass.). ia | 28 234g do do -on. 4744) 52 | do water » BOld.....F] 10556) .. 
do ° NC../.... i! Eastern (New isasptcisss do scrip, 1832. . ..) Bit)... do do do new.t}1l0s 10634 
K. City Lawrence & £0. 4:.. AG oe» MATE ..0 00000 c0sccccsece- ose) “rit 1224 In. m. 78, cp,t --- | 88 do bridge ae a7 -_ WS |... 
tiartturd & Erie 7s. we s-oe-| S056 46 | Kan. City Ton. & Western... ‘ce [see do cons. m. 78, cp.,191!../113 |, ‘ do renewal, 4 68.) 165 1107 
Ka. City. St. Jo.& C. B. is. .' 034:/K. C. Law & Scuthern. 9). 9" “a ___¢o COnS. Mm, 78, Pg.,19i1../114 |..., ao sewer, g. 68, "9:-2-3:+| 105 1107 
Rar. ity §t. Jo. & ©. B. BAY 63 | 69 {IK. C.St. Jo. @ Council: 1: as = 39 rin” ome ~ os 07 | 10844 
Kew York ‘“ New Eng. is ve |eaes ile Manchester & Lawrence... stan ~* In default. ¢ Per share. FG. svemecthoses 4 ces 
Ogdensdu burg & Lake Un.3e...’. (.. . || Nashua & Lowell ; § Cow. to Jan.. 77 fundtei + And interser, 
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we QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 

— 7. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be. 
vine | STATE BONDS, 
ae SECURITIES. Bia. | Ask. | SECURITIES. | Bia. |Ask.| SECURATIES. | Bid. | Ask. | SECURITIES. Bid. ine. 
~? Alabeme—Se, 1883. ......+06- , os | ratte A LOAN... .0..+20 “a +s] ot 4 York—6s, sold, ren. 87! 108 _...||Rhode Island—6s,coup.’93-9| 114 f .... 
tg Dateien 1] Migttstama 03.2200 000000) “go |) ee am, 1888.7. ssssescs 3 Aibee eS + ~ tenes = pon 
‘ 88, LBBB ie RE 48 IE chs cuniasaiassacl MERCE cucdl GI GR MEIIEbcsclcdeccccass i cceell. Sacre eys terse teas: “90 
x 86, & Eufaula RR 4 6s, aow floating debt...... - opie os Go 1902 ee a A ee A we D [ese 
Oe 8s, Ala. . RR...... 7s, penitentiary............ | BO | jes go dees chan | ot Land Com. 4 age ei) Be | 
00 os of Ti. ec oeevnces SR, To coy: Sie tamreennsnnssenneneceness | 0 | 2...) North Carolina—@s, oid.J&5| 23 | 26°!) "1808 ALO) 80} I 
ici Class A,2to 5 RBEPOGE 48 49°" 8" do Pe iidandeaaat 30 eee No.C ’ eee + eee 25 | 26 73 of 1888 bb cg bes shee ee Seaeeel 10 éess 
> ass B 8s, of 1910 at 15 i ° ar. *. ae & J eeeeeoe 104 eee tl: Non-fundable eeeereeeeseeee 334 
Oe Glass G'Bt0 Sco ccc) BB | 25) BS eongohdated 0 0000":) 4B") aise Go coupeom FBS) 84 | ll] Oo meweecetecececccccee at spe 
~ ; ' . + . . eee oe CLOW wc ween ee wee were eereeee ’ 
a a 5g Py Lng = eas ray : voll as chiganda, sagagsteroreont' | sea°’| 42 y do coup. off,A.&0.! 84 ...-|j_ 63, New series... .......... 31 | 34, 
6u a 8; Memp. ‘© L. Rock RR 8 -+-- || Micnig » 18BS ......0-e. 190 rr | ances act, ion ebe dekee | ° 7? Vege oe Hd eeia dtecees = 30 
ver, , . . eeeet) €Dqg BO0OVe cee ee were ereereees px areen MCinaaiee’ | Ss, new, NEE AR Remain sa 
hry qs LR Ee eRe) 8 | ell ssouri6s,diie 1882 or ’S83, 103, | II]| New bonds, J. & J.0000002. | 15 | 16 || 6s, mew, 1867.....--........- 26 | :.. 
ls qe Arkansas Ceniral RR.| 6 | ;..|| 6s, due 1887...........0000- | 1088) <7] Chatham RRO 0 | 15 | 16 || 6s, consol. bonds ......... RPS 
te Connecticut—6s... ....... 107 | :’.:|| 6s, due 1888................ | 104'"\168ig|' Special tax, class i...... | 3 | gl] Qeexmaturedcoupon....| SG Se 
’ Goorgia—O8.......+.cc...e| 100 | * <:]! 6g, due 1880 or *90.-......: moh: ane: Bis 5 6s, consol. 34 series....... amu 8 
oe » GUC 1000 OF DV «++ wes e! ereetl Wevese oe } ‘ j S, GELerred.......--e-s-ees 
' o endiaed. resoeuae onl i fi | Asylum OF 301-98" due "92.; socal *** Hons . one B. ccscees ton”. 5 ||D. of Columbia—3'65s, 1924.) .... 
. npn slgieebrant | Mo) ::::|| Hannibal & st. 36. id senef seca 5 gpsyt ee geD OTIS fe | Or Bee $e Gee. 
itnais és coupon, 1879...) 100 a 1887. ! PRAbGé bdnccenecstsocce | ape egistered..... ....--+-see: octel com 
O76 RAILROAD AND MISCELLANEOUS STOCKS AND BONDS. | 
416s (Chic. & Northw., int. bonds) |... 10634, Pacitic RR. of Mo.—Ist m., 10444 10536) Lon ge.) 106 jllo 
: ” ; g isiand—ist mortguge.| 106 (110 
= Railroad Stocks. | Gonsol. bonds. -........... |_14276| ----|| 2d mortgage. ............ 1061 ....||Montelair & G.1,—Ist, 7s.n.| 30 | 50 
ti (Achoe previously quoted.) | Ist mortgage .-..c-0 0000.) 107% t08i4)) 1 DOOMe Tee oii igeess| cs7] vs1i|N,J- Midland—Ist, 7s, gold. 6% | 
see Albany & Susquehanna... 9934'100 || Kealate gold bonds... of HS Sly i | Kansans Pac. 0 of Mo.—I1st m.' 10653 162° || New Jersey So.—Ist,73,new| 75 | 80 
mo Boston & N.Y. Air L.. pr 1 gin} ot | eee ee tate te.) 118 ome a OS. with a ‘N.Y. & Osw. Midl’d—1st m. 2334) 2536 
"5 Ren. eter F Rapids & Zo. . e+]! Oilona & Chicago exten, 1043; Ist mo 60, 96" with cp. etfs . A107 , Rec. certif’s assented.. 70 | 88 
eee Cherape ike & Ohio id} 14i¢|| Peninsuia, ist m., ‘co J ...{] Ist m. ae ae a “< not assented.) 90 |100 
“~ to do ist pref. Chic & Milwaukee, ist m.} 116° | °°""}! Istm. a SLC bd do | v1 98 |/8t, oe n—istm.) © | ee 
on? «age 2d pref. Wi inh Winona & St. P +» Ast m m...| 107 109 || Ist m.,78, sland gr't, 6.40 | 7.2) ae nae the pea 2p 35 | 30 
ag & Alton, pref’... Bet vae«{| 24 m0 do.” | 160"")108 aft Ran i iss ‘eiass A} 87 | 90 
2 Sui Eee Roan) Ne w/e ge etna ant ms eh 8] ne era hoe | a aay) Minar oe eB 
a eéée eet ce METS 2 TALUE UMUC es ee ee eens ° ‘<5 | Oo Class \....-. eore 
12 Dabaque & Sioux City...... sees] oeeel ag ro -& N a. en. lien 7s, +104 eres Penniyivanie ieh ep.ctf...) 100 10134 St 5 &8.E , ¢.—Cons. nt E. -, "94 a = 
eeeeeeeeeeaereeeeeee ee eee eeeeit & tient a0 wn | rt eee — i » Tan a scan, OVA 
i. poston & & > ieee eeee oe. Lack. & west. —2d m. vse -, 104 Pitt do. -Ft.W. rd Chic., lst m.i, +....)128 2d nestenar, #0 guar.....-. _ +90 | 91 
10 3 Bt 5 | oe eseeh. ease Mort a og aioe oes ied | 0 “2d m. "\$122- a ‘gouh Bee (i fiat mort rv 91 
:  "") Ill) Mortgege 7s, 1907..........! | nn.—ist m nig 
4 tone th a  : ae pref, on eee 5? bbe sik eh. & = aS, lat, is 12t3!1 Cleve, & Pitts. gomsol..: 8. sf, 113116 |: ist mortgage, 2 7s (pink). --| 100 104 
SABO EUEi OH NVM OUws tees es eeee sees @ EU SEB eccces } noe onl CR. ce k gcse eee RS 
8 i. ‘island & Muncie tyres ee , v4 ha gs — A153 _ Col. Chie. & I. C., 1st ‘con. | os 80 \Texas & Frac. ost 63, 1905. gc) ccc 
‘¢ Manh atta Seer eeserereeesee éi 61% do eometreat’a 05 100% j a 1 . Dy oF OMSOl. GO. LeGeecccoccccose ae ed 
6 Manhattan........+--s00+s+-+ all 0 st Tr’t Co. otis. ass. 79} 7934||_ Income and land gr't, re Geel ideh 
Bs Marietta & Cin. ist pees... nied: aaa go ao lg : BES eo os do suppl. +} 8h} (Bhg ‘Tol. Can -8.& Det. —lst, 73,8 a a 
eee eee eevee Ber ** 4! i Fi 3534 nion Oo anspo —7Fs. . 
4 Motropolitan Hlovated.....| 1ii4/185 "|| Del. Hua.Conay ctstim.'84 3105 Top Rete! is ee wei ex 
Nashville Chat. & St. Louis.| 63%! 64% do "extended. | 106 | ....}; 2d mo pl 9614 z 
- N. Y. Eleva or 131° do Coup,, 78,'94 10534|106 yyy AB ist mort ...’ 102441 ‘Southern Securities. 
Pe Dhio & BTiesissipr foo cn bene as Pa. div. wa, 7s, 1917 10888 109°” Cairo An eT rd wet 178 10834 | (Brokers’ Quotations.) 
be Pitts. Ft. W. & Chic., guar.) ....{113' |! do reg., 7s, 1917 .|#108 109 || St-L. K.C.& N.—R. Bae ts) 103 103 {10382 STATES. 
6 ei ‘do spec’l.| +e. | ++-+|) Albany & Susqueh.., 1st m. sda** i maha Diy., lst mort., 7s} /05 | 1066 i. Concline ew 4s reenas 63 | 65 
"i nsselaer & Saratoga ..... aacull 2d mort.. St Chas.B dge, 1st, 73,1908; 102{%'103 rolina—Con., 68(good)} §2 | 88 
Rome Watertown & ‘Oud 22 | 23 go 3d a 100 ....|| North Missouri, lst m., 7s} 112 [113 by new (best sort)....... a all ae 
. St. Louis Alton & T.H.....| 14 | 164¢/! do Istcon.,guar/#103 |105 ||St. L. Alton & T. rd dst t'm. Texas—6s, 1892....... $./+103 }106 
oO pref.| 30%! 35 |; Rens.& Saratoga,list,coup) ---- 12344!) 2d mortgage, ref.. Peyos sig) 9654 78, gold, "1892-1910 . J. & J.i41it j1tz 
2 St. Paul & Sioux City....... Se caged do st, shied eahe do "| 80he 7s, gold, 1904........ J.&J.j+112 |113 
ss do do pref..|_....!__.../)Denv. & R. Grande—ist, 1900 9444) 9444)| Belleville & So. Tl. mist Spies 10s, S pension, 1894...J3.&J.| +99 [100 
Ss Stomington.... .....-+.++. ****1 196° || Erie—Ist mort., extended..| 120 | ....|/St. P.&8 6 s''"'] gg°'|| Virginia—New 10-40s..... 48 | 50 
a Terre ute & Indianapolis) ‘s+ °S" {| 3d mortgage, 73, 1883... ..| 10634) 10646 Tol. Peo. SW ga x ete ” CITIES. oe 
Hg Toledo Peoria ev RE ieee 4th mortgage, 73, 1880 ....| 1015¢|1015q|, 1st mortgage, W-D.......,| -...| ....|/Atlanta, Ga.—%s............. 100 |108 
. United N. J. R & Canal. 148 dine: son mo rtgage, 7s, 1888 .... a 112b. ‘Burlington Diy............ vecel cece|| S8----0- rrreerreeee 107. |110 
4 a cons, old 7s, 1920...... 11356 113% 2d mortgage, 1886......... weced ecuett , Water werte. edb cdvamibedd 97 }102 
Miscellaneous St’k Loa Pee weds idl Ee lite || ar*Coim rosea: tak Hi] 118" [195 |/Charieston, 8, G-—Stoek, 68, 'B8 |'9p 
* . eke , “9 8, st, E. 6 ° _ Oc 
Che ‘aiiicne neous ; 8. . oe ne 844g 84g do P 1st, W. D.| 120 (125 indie ARE Re At 70 | 86 
ni} rican eeeees eeeereeeee nto 0614 a ao Py ay 80%; 8114 1st me f . Div. eevee eee | Columbus, Ga.— 7s, bonds.. 70 = 
0 United States Express......; 50 | 51 ‘|| Han. & St. Jos.—Ss, conv... 106%4/107 1st ine, for consol Asie eas ress Memphis—Bonds, C.........|..10 | 20 
ig Quick, Fargo & Co.....+5 sai ve okies Hous.& Tex. C.—iet-m.1.,73 soy” 109 j Wabes® RR.—Mtg. 7s of °79., | ..../ 91 Bonds, A and B........ w+ 10 | 20 
ase kallver. = secs curs """) BBeet saiz|| Ist mort., Waco & NTS oc:--| -...1] 1st St. L. div-75,ex mist.cp. ee ONG) eta ao | 38 
24 Atlantic & Pacific Pel... a1} 42° |) 2a C., Main line, s........ 168° 111 |} 24 mo ext. excoup, $i S6ig Mobile—5s, coupons on.....| 10 | 15 
; Arsecioen L ay HO on ee 2d Waco & 1 £ 48 PETS 6i* awd Equipment bonds, 7s,1 ooeet 40 oo a OM ..cccrcceves . b 
weeet ose. ft.. tne. and ind’y, 7s........ eS ex cou +--+} GB34)}, 08s TUNE. ......+-.--e eres Z 
| Canton Co. Baltimore. ..... 57 | 60 ms eT a oe Ist] eees .... | Gt. Vester. 1g 18m. ex cp 10774! 107% Montgomery—New 5S .... 6. 40 55 
" Consolidation Coal of Md. | 30° }) Cedar F. & Minn., Ist m..} 103 || Q.& Tol. Ist, te, 'o.ex on]: 95'| $6" Nashville~és, —68, aid 2 8 | 0 
3 Cumberland Coal & Iron.. | 23 Lake Shore | TL& So. Ia. » Ist "aan oo raat $6 Parrett 80 | 90 
; Maryian | Coa Fe iil dined 27 |. — 5.4 8; 1 In nd., s.f.,7%s.| 108 | .... | West. Un. Tel.—1900, coup.! _....! 115 New Orleans—Prem., 5s.. 28 | 30 
4 ey paneer a ae seed ages yt ol., 8 sink. fund. . Lg lee 2000, registered. 10 | eres oaene ces. Se pabbean avian | 3 = 
posa L'd é Mining 6o,. 3°} 5. || Cleve. Prville & Ash., ol old, 10R8 ll cont INCOME to Norfolk—3s . ... SIE) 100. [105 
Ontario Siiver Mining......| 363) 48" || Bumulo'& Erie, now bd. #115 Hise Chic. St.L.8 NO.2d 1.190763") 65 A Ragecsity sii dog fag 
° estake Mining ......... gue uffalo ne, 7s. , ilkes B. Coal, 1 60 F € chmond—@s. ..........-.+. 107 jt 
A a aerate ma Gola Mining} D5 as ne pe & W. Pigeon, Ist. aig! tis Lake Erie & W’n Inc. ee 58 ste |Sevannne pani new, 5s./ 72 7 
ei té«éRP min Praline Canr........... ie 101 pes. fon. .& T., lst, 73,1906 i 1234 Laf. Bl. & Mun. Inc. 7, 1899} 62 ' ... RAILROADS. 
; ] . : ore Div. bonds.. i Mobile & O. lst pref.deben.|} 6144) 619||Ala.&Cha ones’ rsctfs,var| 50 '100 
; Railroad Bonds. = — | ist 117 1 is” 2d do 4246} 43 Atlantic *% + gy nsol....| 102 [106 
4 i. an S-, 5 4) 116 11 do r bo 30 Consol., end. by Savan’h.. 40 
; Stock Exchange Prices. ae ey ii Nias St.L. e ‘A 4th 26 | 33 Cys. t. Georai ns. m., 78} 1¢9 [211 
. 5 Bost. H. & Erie—lst m Sagas 46 Louisy & Nash . eg.. 110s 1 : 3d &sS. —Ilst Teprt. egy 1 eeo0al 7946 EPs p00 000 Cresccccassause 72 7 
ist mort, BURT... tdiigl ulev.& Nas oe ns.m.,78 096 int., 63,accum’lative..| ....| 71 chart te Goi. & A.—Cons., 78] 97 1108 
. Bur. Ced.R.& North.—ist,5s| 87 | 883< Bra oo ye nap Xe aa a 
, ur Cod. H.& North.—ist.Se) 97 | 0976)/ Goollian Branch. 7a... aig Miscellaneous List. Eas Tenn, & Georgia—és.-| 90 | 96 
‘ Chesap.& O.—Pur. m'y fund;+100  * Pilea. yy ote 1st'63,1919.' 92 | 93 (Lrokers’ Quotations.) E. Tenn. end-Tenn} 05 ligt 
6s, gold, series B, int. det,|" 97 | SHi|iLas- i'n & Mun. Ist 6s,1910) 91% 92%< RAILROADS. gree. Va & Caiet, te) 309 
. Chicago A Pompaite —— 118" 206 Marietta & _ ae 1st mort.. = | eee Atchincs, & PPX Peak—6s, gld 196 118 jGgorg RR.—%s.............] 116 {119 
a eee meant: i Ripken Metropolit’n grling.-.- “sp6a) 193. (16854 i aK ¥,4! r-L—lst m. oe 566" -. alltel eieahann on tn ekin Kinmtiied ' km 
; Sinking fund............... "Thy IID wien. Cent.—Cons., 78,1902) 11736 nt. of Ia. lst m.. 7s, old) E> |'65 ||Greenviile & Coi.—7s, ist m. 83 | $65 
; Joliet & Chicago, istm...} ....) _.... Ist mort. 8s Tay a 4 10054 160% a Bast tilt “ist m.,g-, as p= ro Greenville & Goi .—%s, lst m. “"* 90 
> Louis'a & Mo., st m. ar 107 et Equi ment bonds e Beecces 2d m ortgag ms ag 58 63 M p BURL... ccc ccc ccereveseces eee 
“ae tC Ge ling, Or LOR dies oan tones e-s | «s--]| 2d mortgage, inc., 43...... acon & Aug.—2d, endors.; 100 ages 
St. L. Jack. & ais "st mi} 107" vin Mo.K.&'T.—Co ne.nae, 1908-6 4 ye \|Chic. "St. Pee M polis ist, 6s; 103 {10444 Menges ¢ a’ston—Ist,7s| 97 |100 
Miss.Riv. Bridge.1st,s. f,6s| ...' ....]| H. & Cent. Mo., 1st., 1890. no" oe nd grant Income, 63....; 93 |. ....{| 20, 78.......seeeesereseeeress 80 | 88 
Chie. Bur. &Q.-3 ., 1 stm| 11634! :°. || Mobile Ohio caw = mg +t Sin ie yuth west. ais euer 108 (110 | Mississippi Cent —Ist m.,7s} 102 |106 
14 I. mort, 78. see Sei 120541131 N’sh.Chat.é St. or ra rioi3|#100 © Ahm i= pans ety st m a b- WoO B86 enna 105 j110 
=f | $@, sinking fund.......:.°: 98 N.Y, Gontral 1so8 4464 n.& Spr. . .C.&1.,7s ss. enn.—Ilst m., 88, Aj 110 /115 
} 4 Chie} uae aking fun P. ¢ , Cp., 1917 114% 6s.’ 1887 6s, eeeeere | iy Ist m.,g d L. . & M. S., 7 106 ee lst mortgage, 8s, B. eereeer 91 
6s, 1 1917, regist ered eae 114% wi: 6s. real es eee Cee eeeereeres ¢. seen) shicbe Ool.& Hock. V.—1st,7s,30 yrs +106 110 N. oO. ee a mag pe aon 8s. ee 110 112 
mm ohio Pes M- ist. 8-58.) 28ra\ ig-'|| Se subscription... rh cll gta gears ccc fOn | 221] Nashville Chat. a Bt. C Etis:| 10036) 100 
) vm ge honed SE » 90. bq) 116 N.¥.C. & ud. ist ma. ,ep.! 124 12534 Den ver Pac.—ist.7s,id. ae 4 90 st, enn. & Pac. Br. “ewe ease 
| — peiskabe lt g 108i; 103% Huds R.. 7s, 24 m. Fog. Le ET Erie & Pittsburg—1st m 100 }104 1st. 63/McM.M.W.&AI.Br.| ....! .... 
3 Convertible......;..:.... ‘| wl oe] Canada South., at ay Fy BB we -- ~ alapermerenes 103 |104 |/Norfolk & Petersb.—Ist, 88.| 108 [112 
assented... .|4101 }16i4¢4 Sariem. 1st m- nt. g. Fe 138 | 7s, equi OS 85 | 95 ist mortgage, 73 ........... 105 $5 
ve Adjustment, — 100 10n8 ees 4s COUP.-| 535 —" Crawfordsv.—7s.| 102 {105 2d mortgage, 8s............ 106 |108 
be Lehigh & W.'B.,con.,g'd..| 112 120° ||N. Y. Blevated—ist,'7s, 1906) 112 |113% een ee eign). 6 lien ee ee ey eee 
rd. | “gas! 93 .x. Meroe wt, 70, Oe iis int & Pere M.—8e, I'd gi 95 |102 2d mo rtgage, p BBs ss. cccseee OB | scee 
, Am. Dock & Impr. bonds.|¢103%q! . Consolidated... 112 seee Galv ous & H.—%s, 1 rat 98 '|\Orange & Alex’a—lsts, 6s. 96 rs 
Be assented| 103%! 174. Seeman ss #0780 +2: lio |116ig Ss — —Ist,7s,l.g.gu} 106 a Bas 8 SR eesente eoeqacesebbags oO one 
* Cale.Ma.6 F8t.P.—13t, Be,P.D) 12455, 127 ist m. Springfield div...) 6154) 63 ast: ex land g , nt, ‘sanel ae | a nee ne enero songs re 3246 
.] , © BP eeeeere y eee Paci us. “ —ist,7s, a oo n.—is conso 
i ri aes. B, D...- 11244) 11354 Contee’ Pusite™Gold va bds.} 11034/1103¢)| Indiana Bi. & W.—istm..'.! 67 | 69 ||Southw. Ga.—Conv., 7s, ‘bee 103 sot 
le m L& M..............} 110 |110% n Joaquin hg wanes ....| OBlg!| Vd mortgage......... ..-.. 50 | 55 SNE 5 xsanccdatecdeccniuiite 80 | ... 
lat ma. eg tetanic meh or at St... ceeve one INCOMES.....2.5 eeeeeeeeeee 32 | 36 |/S. Carolina RR.—1st m., 7s./ 100 |103 
M 1 | Nescapere seam eves pate pom “a coceess : coed! BROCK. .cceees coos cocscceecs | 73, 1902, non-enjoined .. 56 
Ist ia ehhh egg Ot wine eee = ate, i. ..--|| [Indianapolis & St.L.—1st, 7s 80 bee . a’ —— mort., 88....| 108 {110 
on. 1 ©. & I ES ictal a 110%] South ~ eae bows 8..! ..-.|| Indianap.& Vinc.—I\st iis. is 1014, , 105 rt. 8s » Foae shedees< 108 /110 
33 mo ie Gnades ete eser 103 |. Union Pacific—ist = ., 110 viie se yy eer iis 96 PA AST-D E UF ONS. 
4 tA ag teats ates oh08 ope) ston Fustee~4 om...) 338 it || int. H. & 35 ||Tennesssee State coupons.} 10 [ 2 
S.-west div. lst 65,1900.) .. 1 63°" et Rg Beccccccece 115s | Jefferson _ —Ist, 7. eveevee 100 107 South Carolina consol...... 40 [cscs 
ss Chic. & Northw.—Sink. f'd..i.../'111%6'| Registered. Aa .......... ee ae 2 seagate, ig RB Ms ee 
* Prices nominal. + And accrued interest. ¢ No price to-day; Sheas are latest quotations made this week. — 
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Juvestments Boston & Albany. 


(For the year ending Scpt. 30, 1879.) 
. AND 


The annual report of the Boston & Albany Railroad to the 
STATE, CitY AND CORPORATION FINANCES. Massachusetts State Commissioners for the year ending Sept. 
—~ ; - : 30 shows a decrease in gross earnings of $206,071, but the ex- 
The Investors’ SupPLEMENT is published on the last Saturday | nenses have been reduced, so that the net earnings are $484,101. 
of each month, and furnished to all regular subscribers of the | jarger than in 1877-8. The following tables show the traffic, 
CuronicLz. No single copies of the SupPLEMENT are sold at the earnings and expenses, and the income account. The traffic for. 
office, as only a sufficient number is printed to supply regular | pe year was as follows: 
subscribers. One number of the SuPPLEMENT, however, is bound 
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1878-79 1877-78. 
up with THe FrvanciaL Review (Annual), and can be purchased | Passengers carried....................-.. 5,199,160 5,200,641 
in that shape. Passenger mileage...................-000. 101,248,321 101,221,955 
ae aes, is Aa ees ast! tha tas on conan 
OOPS >, :79 329,7 73 
‘stpaiiatty Per passenger per mile..... .............. 2°140 cents. 2°240 cents.. 
Chicago & Eastern Illinois. SE NE SIS cud be ewewkeedccenneewons 1°073 cents. 1°129 cents. 
(For the year ending August 31, 1879.) The earnings and expenses for the year were as follows : 
> . 
. : ; . 1878-79. 1877-78. 
The annual report, just published, supplies the following | passenger Department.................--.. $2,165,699 $2,537,937. 
for the year ending August 31, 1879: Freight Department........ ...........-... 3,588,339 3,733,131. 
LENGTH OF ROAD. Se Maven duwéusines «6B ekeabee oes ote 672,695 361,466 
Main line. . ee eee ee eee 10712 miles. Total $6,427,163 $6 633.534 
PC. & Bt. Le (leased)... 201q «| Expenses 0 3,728,825 4,413,997 
PETE te hearorek irr agabecremnintesnnecenenertisarranene ree: nA eb MINN. sisi nesbneidiesencced 32,703,638 $2,219,537 
eee SEE eS Rok COTO EE COT a eS 73 miles. The income account was as follows : 
The gross earnings were as follows: III, cn ciianiiusivcesireyidapas svsignatihssaniiingann ss ..... $2,703,638" 
a ee UE, wala et a ees Sad 6668,981 | Remts of lensed Tmes. ........5...ccccccccscccceccccce 75,000 
ws nc neee te eedinwe SEEN IE I SAA E NR Ras SARI 102,018 | Interest on funded debt..................-.- 200 eee 470,060 
Deb oes ccnccnswaccevespeenscacssccesonnnts concnsuesessoensa=s 15,600 | Dividends, 8 per cent..........2...--..------- ee eee 1,600,000 
i eb lie ecg Da ag ae ten Ay Il Aes hESC PE TER SIEGE 5 BECOMES BUN: ccc cen cccesccccnecccesecosacsce se 450,000 
EE EL RE EE AERO SES ORME LER aS ee 29,023 2,595,000 
$831,899 Surplus for the year..... 5 ice alleen Sus tes dialed oa 06 Amalia $108,638 
EE IOS: EAA SALE LIES? LO LPR 529,502 | Surplus Sept. 30, 1878. .............--..c000--0eeeee $2,425,061 
Less uncollected accounts. ................ cece cnene 42,475 
a rail $302,396 2,382,586 
Percentage of expenses to earnings, 63 6-10 per cent. Total ; 2.491.224 
Had the rates of the preceding year been obtained, the gross pets te NNN: arnt RSG pa Nee a deidaelanoes eareiee. 
revenue of the road would have been $928,956. Already the Evansville & Terre Haute. 


revival of 1 gr ge — a > be aet oa it . (For the year ending August 31, 1879.) 
anticipated.that the revenue derived from general freight wi ide cond wae Sonesta te . 
. rly known as the Evansville & Craw- 
~ considerably increased during the coming year. The rates fordsville. The doings in transportation in the year ending 
or the transportation of coal will remain low, however, during Amanst 1 wene.an tellaes : 
this winter, on account of the competition with anthracite coal. S 


















































1878-79. 1877-78. 
The tonnage for the year and revenue therefrom has been | Passengers carried............ .....-..---- 130,853 143,603 
as follows: nc nwine bem beue 4,380,930 4,577,090 
—TONS CARRIED.— — REVENUE. . | Tons freight carried. ...........c00.------ 352,107 332,700 
Local. Through. Local. Through. Total. | Tonnage mileage................-. --.---- 24,583,862 24,343,434 
REGRETS FF 288, 136 $362, Blk 38, ; ; 
__» ehansiaaes D3711 261413 “3iodrs “Be7d8i “e27aed | TPC earnings for the year were as follows : 
| i Sam see am CE? 
‘ease ...... 2 7 21,5 F ; PABBCNZETB. . ~~. .- 22-2 encvece cocccceeceeee yf do, 
. Increase 51,37 47,723 $ 1 088 $18 832 $40 420 Freight LE ES ER RS a ER Tle, BPRS Ae 380,718 378,162 , 
The number of tons carried one mile was 69,326,762, showing | Express, mail, &¢......2...2...2.22.220000- 29,536 21,082: 
the average rate received per ton per mile to have been 96-100 | Rents....... scbawesesnces sevbeccbeseavesvee 17,604 18,210 
cents, a decrease under last year of 14-100 cents. FRA EAE IR See EP ae $584,703 $583,019 - 
The passenger business for the year was as follows: IEEE 2, (250, ccoacnadacs bub ceils «thes 403,909 404,270 
-—PA8S’RS CARRIED. REVENUE. ~ - ng. 
on i. ao ———_ erat 730 G08 gion y . NN aviickateuntmbbaetedcirati $180,854 $178,748 
Lap ta - eet 77,210 808 $108,01 Freight earnings showed a gain but passenger business a 
ied 7 5 5 9 . - “ 
emer renee pa rmecwha — oe 20,801 _ 110,842 | decrease. The income account for 1878-9 was briefly as fol- 
Increase.... .-..-... ge ee $5,007 $........ lows : 
weerenee... BETSL — ----rees  TB81—wnwee nee | SETI ae ONCE EE OMENS Ae $180,854: 
The number of passengers carried one mile was 3,612,690, interest ea bonds ant MB asvinsvioce cicessoevessouue eee : 
showing the average rate received per passenger per mile to | D!VIGCNGS. Oo POF COND. -« .. eee ee ewes reer ener ence eee ees tg : 
, : , ‘ Dmhih netcctlinhvbewadth dhdenbbes ,961—157,021 
have been 3 cents, being an increase over the previous year of a ane, er " 
25-100 cents. id amamasimnid dae sdwentenvwstuaeebaid $23,832 - 


The operating expenses, with the exception of maintenance 
of cars, have been as low as could be expected, considering the 
largely increased tonnage handled, being an increase over last 
year of but 5 per cent, as against an increase in tonnage of 20 
per cent. 


The following amounts have been expended on account of 


The surplus was spent in building the Owensville Branch. 
The payment on cars is the first payment on 150 box and 25 
flat cars; the balance is payable in instalments. 

During the year 20 miles of new steel rails have been laid 
on the main track, making 45 miles in all relaid with steel. 


’ rails up to the end of: the fiscal year. Five hundred tons 
betterments, being amounts in excess of an average renewal | more are yet to be received this fall. Notwithstanding the 
account: Ballast, $19,638; bridges, $12,791; cross-ties, $10,411; | large increase of freight cars, the supply is still inadequate to, 
ditching, $1,908; steel rails, $20,482; total, $65,232. the demand and much profitable business had to be refused 

ENTRANCE INTO CHICAGO. from inability to furnish cars. To supply this want contracts 

A lease has been made with the Chicago & Western Indiana | have been made for delivery, during ‘the next three months, of 
Railroad wags se 4 by which this road obtains, in perpetuity, |125 additional box and 20 stock cars, which will probably. 
an entrance from Dalton, the present northern terminus of the 


lieve the pressure and enable the road to handle the business’ 
road, into the city of Chicago, with ample yards, round house, relieve the pre 


é house, | offered. Fe 
freight om pees river docks,. passenger station, &c. This will} The citizens of Montgomery township, Gibson county, hav- 
give a local and suburban business for a distance of seventeen 


; ; . ‘ ing voted a subsidy of $25,000 for a branch to Owensville, a 
miles from Chicago which the terms of the lease with the | distance of six miles, the company built a branch at an expen- 
Pittsburg Cincinnati & St. Louis road have not permitted this 























: diture up to the close of the fiscal year of $35,942. The total 
road to enjoy. cost, with ample side tracks, grounds and buildings, is esti- 
Re EBAL, BALANCE GUBEE, AUG. pL ee. mated at $50,000. The —— is a paid ree the — 
—— iP maeeiatenenes ., | to be collected in 1881 and 1882. e company has agreed to 
New construction.......” 105,143 | Fit mortgage bonds... S0oo.000 | eXtend the branch five miles next year on condition of an 
New equipment......... 89,000 | Income bonds............ 714,329 | additional subsidy of $8,000 and the right of way.: There are: 
cam bo soe an "310,000 y to int cont ~qabeese 4 =09,862 | already evidences that this branch will prove a valuable feeder 
piatorial on hand Dai 920-000) Amonatidue for current , 562 | to the main line and fally justify the investment. 3 
me, mpope ae 15,761 Amount due other rail- - ait ) 
ateriai on Dnand—roi yoestee ’ N ER A N V 
ae eens Shs lly donate 15,180 Coupons “matured and G& LI ESTMENT NEWS. 
Mmhand........... 447] not presented.......... E sialt . 
Cash on hand PEALE 8,155 Amountat secsipts in ex- -_ Atlantic & Gulf.—At Savannah, November 4, the Atlantic & 
Cash in transitu from cess of disbursements Gulf railroad was sold, under the. decree of the United States° ' 
Dat from agente and.” | Gemson, Mossiver,.-. 210 | Court, for $300,000 over the first mortgage and other claims, to ' 
conductors ...... vt Mtb 10,180 | Balance to debit of in- Mr. H. B. Plant, and the purchase money paid. 
Pe naan ee Fo sneo er 98,660} Boston Revere Beach & Lynn.—-At the annual meeting held 
Due from U.8.P.0.Dept. ; = |in Boston on the 17th of Oct., Mr. John G. Webster, Treasurer, 
ept 3,118 $4,434,043 . - : - | ; 
Due from American Ex- | presented his annual report, showing the receipts for the year 
ene =3-°*-- se ending September 30, 1879, to have been $133,430, of which: 
eee napnnial ; $131,462 was from passengers and $1,967 for rent. The expenses 
$4,434,045 “ were: on railroad, $72,135; on ferry, $18,300—total expenses, 
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dividends, 


. now show a falling off. The average rate of increase during 


. decline of 0°31 per cent, and the working expenses were consid- 


- shown in the following table: 


_ interfered with the passenger. business, while the goods depart- 


1878. a. 
ES cecda sha die whine dadinebeiewieeh se 17,333 17,077 
Double or more mileage. .............-. 9,412 9,235 
I bc cial ital iemimipiiiniionina hb meusk sine £698,545,154 £674,059,048 
ne WOW MENS GHG. 6 ccc ccsscacvecsse 40,301 39,472 
Ordinary capital. ....................... 265,675,340 265,041,233 
. Receipts—P  ocuvume &dagdatues £26,889,614 £26,534,110 
Di keds ckbhd’ op hace pied 33,564,761 34,109,947 
Miscellaneous.... .... ...... 2,408,299 2,329,271 
Ml idusietebinianegeccsennc ceeeien £62,862,674 £62,973,328 
Working expenditure.................. 33,189,368 33,857,978 
Be IIE 6 sic ons: caniconess case £29,673,306 £29,115,350 
Percentage of net earnings on capital. 4°25 4°32 
Dividend paid on ordinary capital. ... 4°32 4°51 
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$90,435 ; net earnings, $42,994, from which deduct interest 
$19,388, and two dividends of 3 per cent each, $20,952, leaving 
a surplus of $2,654. The capital stock amounts to $349,200; 
gross debt, $280,477—total stock and debt, $629,677. Per cent 
earned on property account and capital stock 634 each. The con- 
struction account amounts to $418,229; equipment account, 
$94,369; ferry account, $110,966; real estate, $43,486—total, 
$667,052. The liabilities are as follows: Six per cent bonds, 
$138,000; notes payable, $133,548; bills payable, $6,302; unpaid 
$467; accounts payable, $2,150—total liabilities, 
$280,477; less cash and cash assets, but not including supplies 
on hand, $5,199—leaving total gross debt, $275,278. 


British Railways in 1878.—The London Railway News in 
commenting upon the returns of British railways for 1878 had 
the following: 

For the first time since 1858 the traffic receipts for the year 
these twenty years was 40°30 per cent, while in 1878 there was a 
erably higher than in 1873. The capital was increased in 1878 by 
£24,486,106, equal to £829 per mile open. The receipts from 

assengers were £355,504 more than in 1877, and from miscel- 
aneous sources £79,028. The goods and mineral receipts were 
£545,186 less than in the previous year. The result was a net 
decrease in receipts of £110,654. There was a decrease of 
£668,610 in the working expenses, thus giving an increase of 
net earnings of £557,956. There was woe as interest on loans 
and debenture stocks £64,303, and on guaranteed and prefer- 
ence capital £738,979 more than in 1878. The dividends on the 
ordinary capital, however, were less by £460,770 than in the 
previuus year; the average rate of dividend paid 4°32 per cent 
only, as compared with 4°51 in 1877. 

It will create no — to learn that in 1878 the receipts of 
our railways had fallen off by 0°2 per cent; but it may not 
have been so ey anticipated that the expenditure should 
have declined 2°0 per cent, giving an inerease in the net 
receipts of 1°8 per cent. During the same period the length 
of line has increased 1°5 per cent, which has involved an addi- 
tion of 3°6 per cent to the total capital of the various companies, 
and 2°1 per cent to the capital per mile open. Of this increase 
of 3°6 ne cent, only 0°2 per cent was raised on ordinary stock, 
the balance representing preference or debenture issues. 

Entering still further into the details of this return, we find 
that the total mileage of railways in the country is now 17,333 
miles, which have been constructed at a cost of £698,545,000, 
or at the rate of £40,301 per mile. Of this amount £265,675,000 
was raised as ordinary stock. As regards the earnings of the 
various companies, the total revenue for the past year was 
£110,600 less than previous year, and the working expenses 
also were £669,000 less, while the net earnings stand £558,000 | 
higher than the figures of the previous twelve months. After 
meeting all prior charges a sum of £11,478,000 remained for 
the ordinary stock, which gave an average dividend of 4°32 
ae cent as compared with 4°51 per cent. The rates of divi- 

end paid on the respective amounts of ordinary stock are 


38 millions of capital received no dividend. 
51g oO ey) not more than 1 per cent. 


144, do do do @ 2 per cent. 
101g do do do 2@ 3 do 
2612 do do do 3@ 4 do 
2712 do do do 4@ 5 do 
74% do do do 5@ 6 do 
62 do do do 6@ 7 do 

314 do do do 7@ 8 do 

1% do do do 8@10 do 


The decrease in the receipts was due entirely to the falling 
off in the goods traffic, the total under this head standing at 
£33,565,000, or £545,000 less than in 1877, while the passenger 
receipts, at £26,889,000, are £555,000 in excess of the figures of 
the previous year. Judging by the published receipts of the 
current twelve months, the returns for 1879 will show very 
different results, the unfavorable weather having most seriously 


ment will probably be found to have benefited at any rate to 
some extent from the increasing activity in a few of our leading 
trades and industries. 

The total number of locomotives employed on our lines is 
12,969, or 0°75 per open mile. The number of passenger 
vehicles, 28,104, or 1°62 per open mile, and 10,962 of other vehi- 
cles attached to passenger trains. Of wagons of all kinds there 
were 367,888, or 21°22 per mile, and 11,368 of other miscella- 
neous carriages, 

The principal points in the working of the year 1878 are thus 
summed up in the following table: 

















The following tabulated series of results affords a ready 





means of comparing the working of the railways in the past 
and previous years. 








, = UNITED 
as ENGLAND. SCOTLAND. IRELAND. KINGDOM. 

1878.... .... 2579,387,630 £87,189,068 231,968,456 £698,545,154 

|, eae 557,878,925 84,924,763 31,255,360 674,059,048 

£21,508,705 £24,486,106 

Deduct ..... © 8,545,465 Nominal addition—conver- 

sion of stocks ............ 8,545,465 

Increase .... 12,963,240 2,264,305 713,096 15,940,641 

Per cent..... 2°32 2°66 2°2 2°36 
Miles of line— 

Bet alee 12,229 2,845 2,259 17,333 
 ) az 12,093 2,776 2,203 17,077 
Increase .... 131 69 56 256 
Per cent..... 1°08 2°48 2°54 1°50 

Passenger traffic— £ £ £ £ 

Meincase Seek 22,787,584 2,637,303 1,464,727 26,889,614 

SREY 22,485,898 2,605,464 1,442,743 26,534,110 

Increase .... 301,686 31,839 21,979 355,504 

Per cent..... 1°34 1°22 1°52 1°34 
Goods traffic— 

ee 28,282,186 3,980,701 1,301,874 33,564,761 

I a Sea ins 28,577,523 4,205,628 1,326,796 34,109,947 

Decrease. ... 295,337 224,927 241,922 ®@ 45,186 

Per cent..... 1°03 5°35 1°88 1°59 
Rents, tolls, canals, éce.— 

I diac iting - 2,073,105 301,334 33,860 2,408,299 

BRR 1,994,078 299,136 36,057 2,329,271 

Increase 79,027 2,198 #2197 79,028 

Per cent..... 3°96 0-73 46°09 3°39 
Gross receipts-—- 

cae ainda 52,142,875 6,919,338 2,800,461 62,862.674 

cy rt 53,057,499 7,110,228 2,805,601 62,973,328 

Increase .... 85,376 *190,890 *5,140 *110,654 

Per cent..... 0°16 *2°68 “0°18 *O'17 
Expenditure— 

Pbdes ooee 28,099,438 3,576,717 31,513,213 33,189,368 

1877........ 28,635,033 3,720,563 1,502,382 33,857,978 

Decrease . .. 535,595 143,846 110,831 668,610 

Per cent..... 1‘87 4°40 10°72 1°97 
Net receipis— 

I a i dna 25,043,437 3,342,621 1,287,248 29,673,306 

ia . ° 24,422,466 3,389,665 1,303,219 29,115,350 

Increase .... 620,971 *47,044 *15,971 557,956 

Per cent..... 2:54 *1°38 41°22 1°91 
Gross earning power of capital— 

1878, per ct. 9°31 7°93 §°76 9°11 

1877, per ct. 9°51 8°37 8°97 9°34 
Netearning power of capital— 

1878, per ct. 4°38 3°83 4°02 4°30 

1877, per ct. 4°38 3°99 4°17 4°32 
Engines— 

Increase, No. 168 29 5 202 
Per cent .. 1°58 1°85 0-88 1°58 
Coaching stock— 

Increase, No. 331 197 78 606 
Per cent .. 1:03 4°37 4°15 1°57 
Wagon stock— 

Increase, No. 2,151 1,763 413 4,327 
Per cent .. 0°76 2°16 3°53 115 


*Less. t Increase. 

Chicago & Lake Huron.—The Peninsular Railroad of In- 
diana, being that portion of the Chicago & Lake Huron Rail- 
road from Flint to Valparaiso, was sold, Nov. 1, by W. P. Fish- 
back, Special Commissioner, under the decree of the United 
States Cireuit Court of the District of Indiana. The price paid 
was £200,000, subject to certain liens ee the road. The pur- 
chasing trustees were J —- Hickson, E. W. Meddaugh, Henry 
W. Smithers and W. F. Whitehouse, who made the purchase 
on behalf of the new Chicago extension of the Grand Trunk 
aye | of Canada. 

Sir Henry Tyler, President of the Grand Trunk Railway, at a 
meeting held at London Oct. 30, stated that up to that time 
about £310,000 have been spent in getting the route into Chicago. 

Cincinnati Wabash & Michigan.—This road was sold at 
Wabash, Ind., Nov. 5, and bought by J. H. Wade, of Cleveland, 
O., for account of the bondholders. 

Des Moines Winterset & Southwestern.—This road was 
sold in Des Moines, Ia., Oct. 23, under a decree of foreclosure, 
and purchased for $620,299 for account of the Iowa Southern 
& Missouri Northern many y 6 which owns nearly all the Rock 
Island’s leased lines west of the Mississippi. 


Hannibal & St. Joseph.—At the annual election of the 
directors of the Hannibal & St. Joseph Railroad, which was 
held at Hannibal, Mo., November 3, the following directors 
were elected: Messrs. H. H. Cook, William Dowd, Julius Hall- 
garten, Horace Porter, Elihu Root, Jay Gould and Russell Sage, 
all of New York, and Mr. Enoch Pratt, of Baltimore. 2 
last three are new members in the Gould interest. 

New York & New England.—For the purpose of completing 
the New York & New England Railroad to Brewster’s Station, 
and furnishing the necessary ¢quipment, proposals for all or 
any part of- $1,250,000 of the seven per cent bonds were called 
for by the treasurer in Boston. There was a large number ‘of: 
bids, and the whole was awarded to George William Ballou & 
Co. and Charles A. Sweet & Co., at 106°89. . 


New York & Oswego Midland.—The sale is now set down 
for November 14, at Middletown, New York. 


Pueblo.& Arkansas Valley.—Earnings for 1879: 





h Rt ae ca dadnnns dheedce seunedbaoutsuuaenuent 183,428 

os ot ag RO Sa REE ECR FOB oS ied 

hi divsiodsnbudednianssedseibégnacbthedssboemmensbed $340,622 
Rental and rebate for entire year 1878, $184,00U. 

Western & Atlantic.—A press yr meee from Atlanta, Nov. 

5, says that Col. E. W. Cole, one of the original lessees of the 


Western & Atlantic Railroad, with certain of his friends, has. 
purchased the shares in that road hitherto owned by gentlemen 
in the north, giving him and his friends a contro vote in 
the company. 
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The Commercial Times. 
COMMERCIAL EPITOME. 
Fripay Niext, November 7, 1879. 

A close holiday on Tuesday last—the occasion of general 
elections in several States—was an interruption to the business 
of the week. The weather has been quite wintry, and thus 
local trade in seasonable fabrics has been promoted. But the 
money market has been very close, and extreme rates have 
continued to be paid for temporary loans, giving a feverish and 
unsettled tone to speculative circles. Large amounts of goods 
are, however, being distributed, the actual demand for con- 
sumption showing no abatement. 


The following is a statement of the stocks of leading articles | 


of domestic and foreign merchandise at dates given : 

















1879. 1879. 1878. 
Nov. 1. Oct. 1. Novy. l. 
EES eee bbls. 50,631 69,104 49,063 
ERE EAE ios tes. and bbis. 2.299 146 601 
TERRES ARE a ale Relies = tes. 99,894 123,826 22,149 
Tobacco, foreign............. ..bales. 29,425 15,789 23,811 
Tobacco, domestic.............. hhds. 49.495 50,694 50,225 
EE SE A bags. 59,723 46,2i4 48,356 
CS SE re bags. 15,900 26,827 23,300 
BO, COVE BO... oc cc cccccccces mats. 17,100 42,389 1,203 
EE Ee See a hhds. 25,625 65,365 49,267 
8 ens h be eae hat owe dell boxes. 10,249 24,823 9,66 
Ds ch cgiebacatebubdonet bags, &c. 389,700 519,000 143,600 
M RSE FF RS a hhds 1,67 2,47 81 
Molasses, forcign............... hhds. None. 1,359 3,148 
Molasses, domestic.............. bbls. 3,000 4,000 , 
AR a Ee No. 23,200 43,900 141,200 
LER aaa se bales. 35,818 75,208 45,374 
ove sscecenscos wvncerccoccst’ bbis. 36,796 30,642 35,323 
— turpentine............ ,--bbis. 3,638 2,515 3,466 
Sac ea ete bbls 3,023 80 G85 
iid tat peinth aden deel bags. 6,025 6,400 3,700 
Rice, domestic.......-.. bbls. and tes. O85 None., 2,240 
SR bags. None. None. 26,804 
i icusbpeckiukeddonesodedl bags. 12,250 12,250 5,9 
Dt ttntthaleds kKbecbhéecoetenn bales. 1,14 2,107 7,000 
TD oi ead cde Caneel bales. 22,300 18,900 20,300 
CS FEE bales. 9,795 14,033 30,400 


The movement of provisions has been rather limited; prices 
variable but generally on a downward course, in sympathy with 
the Western advices and the lack of speculative interest. To- 
day, however, the general tone was firmer, owing to advices of 
a “‘strike” in the packing-houses at Chicago. Se pork sold 
on the spot at $10 40@10 50 and fancy do. at $10 75; there 
were no sales for future delivery; November quoted $10 25@ 
10 40 and December $10 30@10 40 for old andnew. Lard 
sold on the spot at 6°7776@6'80c. for prime Western; Jan- 
uary contracts brought 7@7°0734c; February, 7@7°12éc.; 
March, 7°15c.; refined for the Continent quoted at 7°22%se. 
Bacon was held firmer, though very dull yom clear on the 
spot quoted at 6c. Beef continues in demand, and city India 
mess sold at $27. Butter has materially advanced under short 
arrivals and good demand. Cheese remains quiet but about. 
steady at 12@13c. for prime to choice factories. Tallow quoted 
at 7@7'AC. 

In Brazil coffees some weakness anda slight decline have 
occurred with a decreased movement; fair cargoes of Rio are 

uoted at 16@16%4c.; stock here on the 5th instant 60,830 bags. 

ild —- are reported active at generally unchanged figures. 
Rice has had a steady jobbing sale at well-sustained prices. 
Molasses has been dull and wholly nominal in the absence of 
supplies. Refined sugars are higher, strong aad in demand ; 
standard crushed 11@11%c. Raw grades are also materially 
higher and firm, at 894@9c. for fair to good refining Cuba. 

usiness in Kentucky tobacco has. continued exceedingly 
small, and prices have weakened somewhat. The sales are only 
250 hhds. for the week, of which 200 for export and 50 for home 
consumption. Lugs are quoted at 34%@b5c. and leaf 546@12c. 
Seed leaf also shows a reduced movement. The sales for the 
week are only 1,384 cases, as follows: 462 cases, 1878 crop, 
Pennsylvania, 10 to 16c.; 184 cases, 1878 crop, New England, 16 
to 30c.; 37 cases, 1878 crop, State, private terms; 436 cases, 1878 
crop, Ohio, private terms and 6 to 8%4c.; and 265 cases, 1878 crop, 
Wisconsin,9 to 19c. The business in Spanish tobacco was fair, 
the sales including 600 bales Havana at 80c.@$1 10. 

All rates for ocean freight room show firmness at a slightly- 
advanced basis, due to the moderate supplies of tonnage not 
only here but also at the outports. Late engagements include 


in to Liverpool, by steam, 8d. per 60 Ibs.; bacon, 35s. per 


n; butter and cheese, 40s.; grain to London, by steam, 94d., 
and flour, by sail, 2s. 3d.; grain to Hull, by steam, 854d.; 
do. to New Castle, by steam, 9d. To-day business was of 
jess liberal proportions, but no perceptible changes~ took 

lace. Cotton to Liverpool, by steam, %4d., compressed ; 
putter, 42s, 6d.; flourto London, by sail, 2s. 3d.@2s. 436d.; grain 
to Penarth Roads, for orders, 5s, 6d. per quarter; do. to Cork, 
for orders, 6s. 474d:@¢s. 6d.; case oil to Java, 40c. 

ins have remained firm, though less speculative interest 
has been manifested.. Strained to good quoted at $1 75@1 85. 
Spirits turpentine has declined to 40@4ic. in sympathy with 

e sharp reduction at the South. Petroleum shows a momen- 
tary improvement, with fair sales of refined in barrels here at 
7c.; cases quoted at 10%@12c. American and Scotch pig 
irons show some weakness and irregularity, owing to more 
liberal offerings and slow demands. Rails, however, are still 
strong at $63@65 for steel at the mills, immediate delivery ; 
for next year’s delivery 30,000 tons have been sold on private 
terms, quoted at $58@60. Old iron rails are very firm at 


$82 50 for early sae ps Ingot copper in fair sale, and firm 
at 21°4@21%éc. for Lake. 


936@10 Ke. 


over seed firmer, and active at 


THE MOVEMENT OF THE CROP, as indicated b 


COOTTON. | 
FRIDAY, P. M., November 7, 1879. 


————», 


tS 


y our telegrame 


from the South to-night, is given below. For the week ending 
this evening (Nov. 7), the total receipts have reached 295,087 
bales, against 245,613 bales last week, 214,461 bales the previous 
week, and 181,714 bales three weeks since; making the total 
receipts since the 1st of September, 1879, 1,447,222 bales, against 
1,188,229 bales for the same period of 1878, showing an increase 
since September 1, 1879, of 258,998 bales. The details of the 
receipts for this week (as per telegraph) and for the corresponding 
weeks of four previous years are as follows: 


























Receipts this w’k at | 1879. 1878. 1877. 1876. 1875. 
New Orleans........ 58,430) 27,755 53,794 50,448 33,884 
Pci dacedeaese 16,006; 11,069) 17,888) 23,527) 12,383 
Charleston .......... 25,398 28,717 30,974 26,244 20,812 
Port Royal, &c...... 545 193 129 2,296 862 
Savannah ........... 42,829 30,225 31,727 27,571 7 406 
Galveston .......... 26,507| 26,022 15,923} 25,436) 16,758 
Indianola, &c........ 386 627 272 1,500 1,370 
Tennessee, &C....... 11,233 15,459 4,126 11,579 7,675 
RES Stal Race 595 3,186 199 1,170 925 
Nurth Carolina...... 5,025 9,982 10,338 6,378 2,456 
AEE 29,915 19,877 27,502 33,769 23,958 
City Point, &c.. .... 8,218 9,762 5,604 1,892 1,185 
Total this week ...| 225,087; 182,874) 198,776) 211,810) 149,474 
Total since Sept. 1.\1,447,222)1,188,229| 931,150 1,220,797 1,065,218 




















The exports for the week ending this evening reach a total of 
129,697 bales, of which 89,922 were to Great Britain, 18,199 to 
Yrance, and 20,976 to rest of the Continent, while the stocks as 
made up this evening are now 585,993 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 


Week EXPORTED TO— Total 


Nov. 7. | Britain. | France.) nent. 





Same STOCK. 
% this Week 
Contl-| Week. | 1878. | 1879. | 1878. 









































N. Orl’ns| 30,352, 14,477; 1,700, 46,529 6,907 |206,910) 71,826 
Mobile .. 4,617 sats men 4,617 3,454; 28,405} 15,037 
Charl’t’n 3,185 asook ane 4,985 6,572) 64,700 101,850 
Savan’h.| 12,744 ----| 12,550; 25,294) 28,791/103,347)101,930 
Galv’t’n- 7,480; 1,107 pore 8,587 4,056; 84,668} 93,426 
N. York. 5,788! 2,615, 4,376; 12,779| 11,760) 33,411] 47,338 
Norfolk--| 15,824 wade odes 15,824 7,205| 41,152] 23,637 
Other* .. 9,932 oie 550, 10,482 9,698) 30,000} 30,C00 
Tot. this 

week..} 89,922) 18,199; 20,976| 129,097; 78,443,585,993/483,073 
Tot.since 

Sept. 1.) 534,591; 62,485,122,7 719,866; 493,887| ...... eébeec 


























*The exports this week under the head of “other ports’’ inelude, from 
Baltimore, 1,443 bales to Liverpool; from Soston, 5,795 bales to Liverpool ; 
from Philadelphia, 2,694 bales to Liverpool and 550 bales to Continent. 


From the toregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
ia the exports this week of 50,654 bales, while the stocks to-night 
are 102,920 bales more than they were at this time a year ago. 

In addition te above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert. 60 Beaver street : 



































On Shipboard, not cleared—for 

law iF j Leaving 

Nov. 7, AT— | Liver- | France,.;_Other | Coast-| Tota), | Stock. 

pool. | Foreign] wise. 

New Orleans...... 39,752 , 22,843 | 20,308] _ 118] 83,021 | 117,889 
Mobile.... .... --. 7,500 | None.| 1,100] None. 8,600 | 19,805 
Charleston..... .. 4,950; None.| 4,750] 1,350; 11,050] 53,650 
Savannah........| 28,400/ 3,300|17,700; 4,000} 53,400 | . 49,947 
Galveston........ 27,464 | 6,059} 3,266] 3,068} 39,857] 44,211 
New York........ , 23 950| None.| *5,672| 27,738. 
Other ports....... 14,000; None.| 1,500] 6,000; 21,500} 49,652. 
Bete . code cove | 125,166 | 32,225 | 49,574 | 14.536 | 223.101 | 362,892: 
* Included inthis amount there are 1,600 bales at presses for for2'xn ports, the 





destination of which we cannot learn, 


The following is our usual table showing the movement of 
cotton at all the ports from Sept. 1 to Oct. 31, the latest mail dates: 


RECEIPTS SINCE 
SEPT. 1 





EXPORTED SINCE SEPT. 1 TO— " 


— Great | Other Stock. 
1879. | 1878. | Britain. |France. Foreign Total. 


N.Orlns| 278,729, 





PORTS. 


















































91,059| 102,886, 21,475! 12,940) 137,301'185,198 
Mobile.| 92,720) 37,534] —...... | ip: ....| 25,893 
Char’n*| 168,108} 197,211, 47,785, 4,432! 22,626) 74,843) 49,180 
Sav’h..| 247,414) 282,526 45,555) —_....| 32,829) 78,384) 94,173 
Galv.*.| 156,434] 173,819} 39,389! 7,021! 10,239 56,649] 72,426 
N. York} 19,419) 18,301] 111,739) 11,358) 14,407) 137,504) 35,818 
Florida 3,404 9,204 dans nude sane eS ae 
N. Car.| 39.459] 41,010} 6,387. ....|.. 142] 6,529] 14,253 
Norf’k*| 177,165] 139,114) 40,030) -- ....| 2,460) 42,490 41,000 
Other..| 39,283] _ 15,477] 50,898) —....|_ 6,171] 57,069, 11,000 
Phis yr.|1222,135|...... 444,669) 44,286 101,814 590,769 528,941 
Last year........ 1005,35+ 308,778! 29,653| 77,013) 415 444 424,229 





* Under the head of Charléston is included Port Royal, &c.; under the head of 
Gesveston is included Indianola, &¢.; under the head of Nursvid is included City 
Qo t. Cc. ‘ . " o 
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198. 200. 020. ita? | 8000... 2.c208| —— 1700 714-45 | .. Total Great Britain stoc Sota aa 
393 eee ace t1-40 | Beene 715-08 | 126,300 9°600..""*"""""11-50 | Stock at Havre k. 342,831 320,750 420.500 
gm ‘19 | 5,000....44...11°07 SER ccocctecs 1151 Stock at Marseilles... - ePrip - 982,02 115,500 153,250 
18o 2'300. .-11°19] 4,900.... .....11°08 F 4,900......... 11°53 | Stock OB. 22+ eore-oe . 36 1.750 7 
9 7800... -..04011'<0 | 1,500. «+ee00001 1°08 For January 1,100... He | at Barcelona........ ... . 3,873 701 ,000 
73 eS U2 | 200.6 022222° 1010 | 9,000.0 2220002. nw =... 08 - 9 260. “oe 
126 1,500 °°. 11°22} —700.......4.-11°11 | 10,000. sereeeeA LAL] 900... 0.0045 11°55 at Bremen....... iii 1991 3,500 9, 
31 BO. veers BESS | | 900.0040 02118 0,000...+.++++-11°13 | | 100....+++++-11°56 Stock at Amsterdam van 900 23,000 42,500 
4 1.700... sdinane 11°34 3,500....... 11°13! 4'200...... 1114] 1,600..........11°57 oo giacaebana aa 17,300 32,500 30.750 
sane 300. 0004-4 11°28 her Sipe $3000. ALS | 2,900.2 ae Stock at Antwerp.............. dad 6,750 ,000 
300 RE Sa eS nel S0si 7,750 9,280 
Seareecesooes oh Oaee elie one | BBO at: eae oe - 
100 200022263134 | 83/400. cec.2ss 119 | 77400...2022.0:11-20 ne ee eR ee ee ~ 854,000 
— $00.02. 00s) T SA | G.800.o05 «.-+-1130 | S900...... ibe | ee Total European stocks... 482,711 _ : nasal 
41 3,100 .....+.11'36] 400... wevelL'21] | 900..........11°22] For Feb India cotton afloat for Europe. 4 521,250 727.250 809,5 
—- 3,600.......++.11°37 seoscooned 22 4,200... ....011'23] — § ebruary. | Amer’n cot — 81.912 104,000 35 > an ae 
329 Ck * 11°37} G00.......4.-11°83 | 1,300. eceh NSE |. 200.-2002. «- 1°26 ny owe yh I 376,827 327,000 223,000 180,000 
— 1/200. wee T30 | TOO St | 1100 Sees | 2'g00.22222°°3: 11°27 | Btoc ’ ee eee 44.235 27,000 23,000 392,000 
4 of 00. cose 40 | 1,800-00020 11:28 | 100 «od 28 | 1,000."...:..:.11-29 | Stock in U. B. a Staves ports .. 585,993 483,073 519,188 719,915 
| ,200..... "11-423 3,800......7. 44 "B00... ccvsee A128] 900003202 ‘ exports to-day. 50,000 : , 79,892 
100 8.n.,.. 11°43] 1,000...... ++--L1'30| 7,300 ....... .11°29 | 1,300 .. ovooe Al 'SR " , 14,000 6,000 12,000 
600....0 000 11°43 10a gt | 7,000.....0.0- 11°30 1900.28 Total visible supply.......-1,665,254 1 
SIITHES | Seri ans | Teoo are | 13500, 11°34 | _ Of the above, the » Ar P pemisSCtNgeet Ge ge tesa te Sin 
00 a 500......++.-11'35 § follows : mericam and other descriptions are ag 
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Amcrican— 1879. 1878. 1877. 1876. 
cine kidwowun 166,000 144,000 174,000 146,000 
ae hain oie 46,000 152,000 214,000 235,000 
afloat for Europe.... 376,827 327,000 223,000 392,000 
eh ia 585,993 483,073 519,188 719,915 
interior stocks... 43,526 §1,059 73,017 79,892 
States exports today... 50,000 14,000 6,000 12,000 
Total American............ 1,268,346 1,201,132 1,209,205 1,584.807 

East Indian, Brazil, ée.— 

Liverpool stock.............--- 130,000 143,000 224,000 280,000 
«cnc oneduntdeotoos 92,831 33,750 22,500 29,500 
Continental stocks .... ........ 87,580 48,500 92,750 119,000 
India afloat for Europe........ 81,912 104,000 35,000 180,000 
Egypt, Brazil, &c., afloat... .... 44,285 27,000 42,000 66,000 
Total East India, &c ........... 396,908 356,250 416,250 674.500 
TRE PEROTIOOR... occ cce cocccccs 1,268,346 1,201,132 1,Z2uy,205 1,584,807 
Total visible supply........ 1,665,254 1,557,382 1,625,455 2,259,307 
Price Mid. Upl., Liverpool .... 64d. 511, 4d. 65) 9d. 6lli 9d. 


The above figures indicate an increase in the cotton in sight to- 
night of 107,872 bales as compared with the same date of 1878, 
an increase of 39,799 bales as compared with the corresponding 
date of 1877, and a decrease of 594,053 bales as compared with 
1876. 

AT THE INTERIOR Ports the movement—that is the receipts 
aud shipments for the week, and stocks to-night, and for the 
corresponding week of 1878—is set out in detail in the following 
statement: 





Week ending Nov. 7, ’79. | Week ending Nov. 8, ’78. 





Receipts\Shipm’ts| Stock. || Receipts|Shipm’ts Stock. 


Augusta, Ga..... 10.320| 9,926! 5,131 || 11,315| 7,734] 13,733 
4,255| 3,009| 6,922 












































5,651; 5,830) 9,891 

Selma, Ala....... | 4,995! 4,568 0 4,252| 3,233)! 7,580 
Memphis, Tenu.*; 1,200; 1,200! 4,560/; 19,257 131; 31,508 
Nashville,Tenn..| 4,753! 3,592| 7,855 2,098: 1,313] 4,601 
Total, old ports.| 32,923 | 30,732) 43,526 || 49,538 | 24,595} 81,059 
Dallas, Texas....| 2,236; 2.443] 2,316 2,318| 1,550] 1,935 
Jefferson, Tex.*.. 700 700 200 Sil 325] 1,176 
Shreveport, La ..| 3,576) 2,850| 6,321 1,942| 1,562) 5,350 
Vicksburg, Miss..| 7,319; 6,908)| 3,779 3,000 wee 
Columbus, Miss..| 1,733! 1,106! 2,146 1,010 261| 3,172 
Eufaula, Ala..... 2,083; 1,478! 2,445 1,967} 1,534] 1,949 
Griffin, Ga....... | 2,060} 1,476; 1,809 1,980} 2,386] 1,782 
Atlanta, Ga...... 7,838| 4,060) 10.656 6,402 | 6,766) 6,105 
Rome, Ga.* ...... 4,500} 4,388) 3,500 3,5 70 3,298 
Charlotte, N. C...| 1,859{| 1,815 252 2,769! 2,843 426 
St. Louis, Mo..... 24,843 | 18,579! 50,108!) 16,815) 14,549] 37,708 
Cincinnati, O..... 10,417; 7,417! 6,856 4,399; 4.298] 2,205 
Total, new p’rts! €9,194 | 53,220/ 90,379 || 46,913 39,774| 63.439 
Total, all....... 102,122 | 33.952 |/133,905 || 96,451! 64,369 |149,498 








* Estimated. 

The above totals show that the old interior stocks have 
wereased during the week 2,196 bales, and are to-night 37,532 
bales /-ss than at the same period last year. ihe receipts at the 
game towns have been 16,610 bales /ess than the same week last 
year. 


RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the out ports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following: 

RECEIPTS FROM PLANTATIONS. __ 
























































Week Receipts at the Ports.|Stock at Inter’r Ports) Rec’pts from Plant’ns 
ending— | "i877. | 1878. | 1879. | 1877. | 1878. | 1879. | 1877. | 1878. | 1879. 
June 6..... 9,390) 12,380) 11,089) 57,509) $4,154) 37,570 ..s-| 7,009) 6,461 
ep SeRre 8,526) 11,231) 6,612; 52,154) 29,315] 82,429} 3,171) 6,392) 1,471 
> @0...50% 8,526 10,721) 7,188] 45,769! 23,287} 20,306) 2,141) 4,693) 4,065 
e Saee 6,519) 6.879! 6,293) 35,811) 21,240} 25,223 ...-| 4,832! 2,210 
ge Re 6,102] 5,949] 3,437) $2,077) 19,675] 22,388! 2,368) 4,384 R02 
66.5. 4,404} 5,287) 3,032) 28.997) 18,033] 20,691] 1,824] 8,645) 1,335 
Vig ., 3,676| 3,782) 2,809) 27,979) 15,494] 15,528) 2,658) 1,248 Giga 
*. @5..... $,299| 4,086; 3,272] 25,361! 12,527] 14,410 681| 1,119) 2,154 
Aug: 1...:.: 2,691; 3,671) 2,503) 22,472) 11,005} 13,966 wee] 2,149] 2,059 
S- Bxta. 2.102} 3,069} $8,945) 21,574) 8,346; 13,049) 1,204 410} 3,028 
% - Wisssun 1,733) 4,657) 3,462) 19,118} 6,238] 11,477 .-.-| 2,549} 1,890 
BS U acs 2,644 5,699) 4,843) 17,600} 5,999] 7,463) 1,126) 5,460 829 
“* .99...... 4,335) 15,7 4,.875| 16,278] 6,593) 7,301) 8,013] 16,378) 4,713 
Sept. 5...... 5,885} 26.750) 13,920) 16,449} 9,979) 9,598) 6,056) $0,136) 16,217 
© -98.y..<. 12,109] 47,431! 30,054! 16,272| 18,971 14,563] 11,932/ 56,423! 35,019 
eee 22.345) 74,355) 76,933! 15,104| 26,377) 23,896) 21,177) 81,761] 86.266 
* 26.:....| 43,128 98,863 127,729) 20,510] 37.872) 40.774! 48,534/110,3538/ 144,607 
lg eat 70,040] 130,990) 162.303) 29,720] 47,208) 52,207) '79,250)140,826/173,736 
* 10......'109,264'148,158:169,408! 41,891} 59,823’ 68,913 121,435)160,773) 186,114 
oe. eee 135,054 160,233] 181,714] 58.745 79.597) $1,227) 151,908} 180.007/ 194,028 
“  24....../157,609}162,236)214,461| 80,374 7,887) 95,993 179,238) 180,526 | 229,227 
| ee 177,336) 157,230 245,613) 105,814) 115,034) 115,735, 202,776) 174,427 265,355 
Kov, %..... 198,776 182,874 225,083 126,620! 149,498!133,905 219,582'217,338! 243,257 








‘The above statement shows — 
1. That the total receipts from the plantations since Sept.1 in 





1879 were 1,573,826 bales; in 1878 were 1,332,075 bales; in 
1877 were 1,041,888 bales. 

2. That the receipts at the out -ports the past week 
were 225,087 bales and. the actual movement from plantations 
243.257 bales; the balance being added to stocks at the in- 
terior poris. Last year the receipts from the plantations for the 
same week were 217,338 bales, and for 1877 they were 219,582 bales. 

WEATHER REPORTS BY TELEGRAPH.—’ he weather has con- 
tinued favorable for picking purposes and ‘crop development 
during the week. Frosts are reported in some sections, but it is 





not supposed that they can do much harm now, as about all the 
cotton that can be picked has been matured. 

Galveston, Texas.— We have had rain, showers, on three days of 
the week. the rainfall reaching forty-four hundredths of an inch, 
but it was not enough to do much good. ‘The killing frost this 
week was confined to the section north of thirty-two degrees. 
The thermometer has averaged 64, the highest being 79 and the 
lowest 46. 

Indianoia, Texas.— There has been mist, rather than rain, at 
this poin’ on three days, the rainfall reaching two hundredths 
of aninch. We have had two cold days, but no frost. The 
thermometer has ranged from 46 to 82, averaging 64. 

Corsicana, Texas.—There have been showers here on two days, 
but not enough rain to accomplish any good. We bave hada 
killing frost on one night. Average thermometer 58, highest 74, 
and m0 38. The rainfall for the week is twelve hundredths 
of an inch. 


Dalias, Texas.—We have had showers this week on two days, - 


but not enough, and there is great anxiety about wheat plant- 
ing. We have had one killing frost during the week. ‘The 
thermometer has averaged 58, the highest being 74 and the low- 
est 38. The rainfall is ten hundredths of an inch. 

Brenham, Texas.—It has not rained here the past week. Plant- 
ers have almost despaired, and the suffering is dreadful. The 
thermometer has ranged from 44 to 61. 

New Orleans, Louisiana.—Rain has fallen during the week on 
two days, to a depth of two inches and two hundredths, The 
thermometer has averaged €2. During the month of October the 
rainfall reached one inch and thirty-six hundredths. 

Shreveport, Louisiana.—lthe weather during the week has 
been fair to cloudy, with a rainfall of one inch and eighty-five 
hundredths, The thermometer has averaged 59, the highest 
being 79, and the lowest 38. Roads were in good condition up to 
the 5th instant. The weather last week was clear and pleasant. 
The thermometer had ranged from 39 to 81, and averaged 60. 

Vicksburg, Missi.sippi.—The earlier part of the past week the 
weather was clear and pleasant, but during the latter portion we 
had rain on one day. Picking has been interfered with by 
the election excitement. 

Columbus, Missssippi.—It has rained during the past week on 
one day, the rainfall reaching five hundredths of aninch. ‘The 
thermometer has averaged 55, the highest being 61, and the 
lowest 49. 

Little Rock, Arkansas.—The past week (Sunday excepted) has 
been cloudy, with a light rain (five hundredths of un inch) on 
Wednesday. ‘Ihe thermometer has ranged from 27 to 62, aver- 
aging 46. During the month of October the thermom.: ter ranged 
from 33 to 87,and averaged 67, and the rainfall for the same 
period was one inch and five hundredths. Cotton receipts con- 
tinue very heavy. 

Nashville, Tennessee.—There has been no rainfall the past 
week. The thermometer has averaged 37, the highest being 64, 
and the lowest 24. Cotton is being sent to market freely. 

Memphis, Tennessee.—Teiegram not received. 

Mobile, Alabama.—It has been showery three days and ‘has 
rained severely one day the past week, the rainfall reaching two 
inches and forty-two hundredths, The thermometer has ranged 
from 41 to 70, averaging 57. ‘lhe rainfall for the month of Oct- 
ober is five inches and fifteen hundredths. 

Montgomery, Alabama.—lIt has not rained at this point during 
the week. We have had a frost, though not a killing frost ; and 
the weather is now getting warmer. The thermometer has 
averaged 55, with an extreme range of 34 to 71. 

Selma, Alabama.—There has been no rainfall during the 
week, the weather having been very fine. We have had killing 
frosts on two nights, Planters are sending their crop to market 
freely. 

Madison, Florida,—It has rained during the week on one day. 
The thermometer has ranged from 32 to 81, averaging 56, We 
have had a frost, but not a killing frost. About two-thirds of 
the crop in this section has now been picked, and planters are 
sending cotton to market freely. 

Macon, Georgia.— We have had no rainfall during the rast 
week, and the weather has been favorable for picking. We had 
frosts on Sunday and Monday nights. ‘Ihe thermometer has 
averaged 59, the highest point touched having been 73, and the 
lowest 39. 

Columbus, Georgia.—There has been no rainfall at this point 
during the week. Ice formed in this vicinity Tuesday night. 
The thermometer has averaged 55. 


Savannah, Georgia.—There has been no rainfall here. the’ 


weather during the week having been pleasant. Average ther- 
mometer 57, highest 73, and lowest 37. 

Augusta, Georgia.—\he weather during the week has been 
pleasant and favorable ; there has been no rainfall... We have 
had a killing frost on one night. About one-half of the crop of 
this section has been picked and about two-fifths markete!, but 
planters are now holding on to their cotton for better prices. 
The thermometer has averaged 52, the extreme range having 
been 31 to 69. 

Charleston, South Carolina.—There has been no rainfall during 
the week. The weather has been clear and moderate, the 
thermometer averaging 55, and ranging from 36 to 68. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Nov. 6, 1879, and Nov. 7, 1878 


Nov. 6, ’79. Nov. 7, ’78. 
Feet. Inch. Feet. Inch. 
13 6 12 11 


New Orleans........ Below high-water mark .. 

Memphis. ........... Above low-water mark... 2 2 4 9 
Nashville..........-. Above low-water mark... 1 2 1. 
Shreveport.......... Above low-water mark... Missing. a <3 
Vicksburg.......... Above low-water mark... 6 0 Missing. 
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New Orleans reported below high-water mark of 1871 until 


Sept. 9, 1874, when the zero of gauge was changed to high-wate1 
' mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-wate? mark at that point. 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 

PORT RECEIPTS FROM SATURDAY, NOV. 1, ’79, TO FRIDAY, NOV. 7, ’79. 





qT 








Dy 5 ya Mo- | Char- |Savan-| Gal- | Nor- “ne All | motel 
| we'k| leuns. bile. jleston.| nah. | vest “ad folk. hom others.| 





Sat..| 4,706) 4,006, 3,097, 6,571 6,224 4,495} 639) 966] 30,704 
Mon |13,717) 4,092, 6,926) 7,969) 5,126 4,654) 1,096) 2,560) 46,140 
Tues}10,619| 2,456) 4,310) 7,834) 4,312 5,793; 537] 2,449) 38,310 
Wed| 7,866; 2,343, 2,532) 7,649 3,908) 4,323} 661) 1,620) 30,902 
Thur| 7,449) 875, 4,936) 6,036) 2,091) 5,853) 524) 1,918} 29,682 
Fri..|14,073; 2,234, 3,597) 6,770 4,846, 4,797; 703\12,329| 49,349 











———— 


cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments the past week, and for 
the corresponding weeks of the previous two years. | 












































Alexandria, Egypt 
eg ain 1879. 1878. | 1877. 
Receipts (cantars*)— 
his week.... 200,900 30,000 180,000 
Since Sept. 1 940,000 350,000 $59,000 
This | Since This | Since This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
Exports (bales)-- | 
To Liverpool ......... 18,000} 59,606); 6,000) 28,500'|16,000] 64,000 
To Continent .... .... 7,491| 18,425|| 2,000 8,500| 10,000} 19,800 
Total Europe...... 25,491! 78,031}| 8,000] 37,000''26,000] 383,800 














* A cantar is 98 lbs. 
‘This statement shows that the receipts the past week have 
been 200,000 cantars, and the shipments to all Europe 25,491 bales. 


MANCHESTER MARKET.—Our market report received from 
Manchester to-day (Nov. 7) makes no change in the quotations, 
but states that the market is firm but inactive. We leave previ- 
ous weeks’ prices for comparison. 




















Tot.. 58,430)16,006 25,398 42,823 |\26,507 29.915 4,160/21,842!225,087 





By adding to the total to Oct. 31 the daily receipts since that : 


time, we shall be able to reach an exact comparison of the move- 
ment for the different years. 





























1879. 1878. | 1877. 1876. 1875. 1874. 
Tot.Oct31\1,222,135 978,112| 678,959) 912,128) 779,393) 671,344 
Nov. 1.... 30,704 27,243 31,773 28,119 18,611 8. 

- 8. 21,848 29,165 35,041 30,115 26,023 
wa 46,140 8. 33,775 32,587 33,481 28,995 
a er 38,310} 30,964 8. 26,392 22,674 22,715 
7 Dias 30,902 27,896 44,314 8. 29,528 26,478 
7. Desks 29,682 23,380 31,771 44,599 18,624 20,894 
we ee 49,349 34,808 35,213 37,082 s. 28,531 
Total..... 1,447,222/1,144,251; 884,970/1,115,948| 932,426) . 824,980 
Percentage of total 
p’rt rec'pts Nov. 7| 25°72 20°36 27°63 22°25 23°59 








This statement shows that the receipts since Sept. 1 up to 
to-night are now 302,971 bales more than they were tothe same 
day of the month in 1878, and 562,252 bales more than they 
were to the same day of the month in 1877. We add to the last 
table the percentages of total port receipts which had been 
received Nov. 7 in each of the years named. 

InDIA COTTON MOVEMENT FROM ALU Ports.—Tke figures 
which are now collected for us, and forwarded by cable each 
Friday, of the shipments from Calcutta, Madras, Tuticorin, Car- 
war, &c., enable us, in connection with our previously-received 
report from Bombay, to furnish our readers with a full and 
complete India movement for each week. We first give the 
Bombay statement for the week and year, bringing the figures 
down to November 6. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 



































Shipments this week | Shipments since Jan.1. | Reccipts. 
Year| Great | Conti- Great | Conti- This Since 

Brit’n.| nent. | Total. |Britain.| nent. Total. | Week.| Jan. 1. 
1879) ... 3,000} 3,000\252,000'357,000| 609,000) 4,000) 832,000 
1878) 2,000} 1,000; 3,000/319,000/394,000| 713,000; 4,000} 878,000 
ER BE Fe +...|379,000}416,000) 795,000) 5,000/1,041,000 
etait 5,000) 5,000)56:i,000}358,000) 949,000; 6,000/1,042,000 























According to the foregoing, Bombay appears to show an increase 
compared with last year in the week’s receipts of —— bales and a 
decrease in the shipments of —— bales, and the shipments since 
January 1 show a decrease of 104,090 bales. The movement at 
Calcutta, Madras, Tuticorin, Carwar, &c., for the same week and 
years has been as follows. 

CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE. 


























Shipments this week. | Shipments since January 1. 
Year. Great | Conti- | Great Conti- | 
Britain.| nent. | Total. | pritain. | nent. Total. 
St ékpdawe 3 rer 1,000 | 244,000 | 129,000 | 373,000 
ane waa te ctseee ,000 137,000 69,000 | 206,000 
EE cece peep ae lee ginins Aa: ae waee 79,000 51,000 130,000 
ES TS SE See, ree ae 138,000 90,000 | 228,000 














The above totals for this week show that the movement from 


_ the ports other than Bombay is 3,000 bales /ess than same week 


of last year. For the whole of India, therefore, the total 


shipments this week and since January 1, 1879, and for the 


corresponding weeks and periods of the two previous years, are 
as follows. 
EXPORTS TO EUROPE FROM ALL INDIA. 


























1879. 1878. 1877. 
Shipments 
to all Europe ‘his | Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay.... ... 3,000} 609,000} 3,000) 713,000) ...... 795,000 
All other ports.) 1,000] 373,000; 4,000| 206,000} ...... 130,000 
Total...... 4,000! 982,000! 7,000! 919,000] ...... 925,000 








ihis last statement affords a very interesting comparison of the 
total movement for the week ending Nov. 6, and for the three 
years up to that date, at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we shall hereafter receive a weekly 


















































1879. 1878. 
32s Cop.| _Stslbs. |Suiq’ | 328 Cop.| 8%4lbs. Gate 
Twist. Shirtings. | Uplds ist. Shirtings. | Upids 
d. d. is. d. 8. @. d eS: Ge & 2 2 @ 
Sept. 5| 8% @91963 @7 6 | 613;6 8%@953|6 1lea@8 0 | 6liig 
* 12) 8% @91963 @7 6 61318| 812094 )5 9 @7 9 61g 
“ 19| 8%, @91216 3 @7 6 | 65g |890918/5 9 @7 9 | 6Tig 
“ 26 8% @9149\563 @7 6 653 83309 (5 9 @7 719) 6116 
Oct. 3. 81546-971,16 3 @7 6 65g | 83309 5 9 @7 7}9\. 6716 
-.g @9°B\6 442 @7 749) 611168449 [5 T12@7 71g} 65i¢ 
17; 91g -1116/6 491607 9 61116) 8183287215 6 @7 6 6316 
« 94'9% @9%I6 412 @7 73s| 67% |8 @853|5 4lo@7 41q| 6° 
“« 31; 9128 @9%'6 419 @7 71a) 738 | 7%@812|5 41:07 41g) 5llyg 
Nov. 7 9'8 @9%'6 449 @7 7T1ol G% | 778@858(5 6 @7 419 5 





GuNNyY Baas, Baeaine, &c.—Bagging has continued to be taken 
freely for present wants, but no large transactions are reported. 
The market is ruling very firm, and but little disposition is 
shown to sell except at full figures. For the parcels moving, 
holders are quoting 10c. for 131bs., 104c. for 2 lbs., and 11@11}ec. 
for standard grades; but a shade less would buy a round lot. Butts 
are not moving so freely, bvt no change is reported in price. 
There have been gales of 1,000 bales at full figures, and there is 
further inquiry at the close. For prime grades 3c. is quoted and 
3i4c. is asked for some parcels. The Calcutta market is still 
ruling high, and under present quotations it would cost 34c. for 
paper quality and 3c. for spinning grades laid down here, This 
makes holders firm as to price, and we do not hear of any cheap 
lots offering. 


—THE ATTENTION of the cotton trade is called tothe card of 
Mr. Alfred B. Shepperson on last page of the CHRONICLE. 

Tne Exports of Corron from New York this week show an 
increase,as compared with last week, the total reaching 12,779 
bales against 9,428 bales last week. Below we give our usual 
table showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1879, and in the last co!luma the total 
for the same period of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1879. 
























































Week ending— Same 

Total to! period 

Exported to— Oct. | Oct. | Oct. | Nov. | date. |previ’us 

is. | 23. | 29. | &. year. 

SE ar eee 21,942| 9,359| 2,813| 5,788/114,647| 87,632 
Other British ports....... TORE <osweel. cas A era ,880; 2,100 
TOTAL TO GREAT BRITAIN|22,692) 9,359 2,813) 5,788/117,527| S9,7a2 
See ORE. ea 1,540] 2,431] 1,660] 2,615| 13,973| 4,312 
Beer ere, Merete meee sell qeas¥al ~. <én0cee eae 
TOTAL FRENCH. .... salen 1,540) 2,431; 1,660] 2,615) 13,973] 4,312 
Bremen and Hanover ....} 2,300) 1,651! 1,299) 2,822) 10,092] 3,620 
a use ete aws 394) 1,255! 300) 1,319 SEE '" danis ce 
ee EIA 2 AOU! EPRICE | 400; 235) 2,017} 423 
TOTAL TO NORTH. EUROPE) 2,694 snap 1,999, 4,376) 15,827] 4,043 
Ne een arr eee Eres rere See 
MP cncenooes cerettesd sekualh Seoul | 2,056} ...... x” etna 
ines, MUNG BO .i5 05.0) dcpdced aeenss gt wee 2,956): ...... 
Cmts TOP AR s,s scconns dee 26,926|14,696 9,428 12.779|150,283| 98,087 








THE FOLLOWING ARE THE RECEIPTS OF COTTON at New York, 
Boston, Philadelphia and Baltimore for the past week, and since 
September 1, 1879: 









































; New York. {| Boston. | Philadelphia.{ Baltimore. _ 
Recipes | -——___—_—__— Pk ema o ' : — 
from— | This | Since | This | Since | This | Since | This Sines 
week. ‘Sept. 1.) week. Sept. 1.) week. |Sept.1.| week. |Sept. 1. 
N. Orl’ans| 5,620! 26,814] ...... RePaeS Lapen eres Pore See as 
Tees ....) BOSt) BUSAB) 2.2022]  --2.] ceccee) cosecel esscent oaee of 
Savannah} 7,208 62,356) 1,474; 9,857) 456) 6,022; 815) 11,973 
ae en E'S aebectes initia Kmaprcee See: seaddlt Readies 
oridaa. 20% eB EOL ccc cce| sc ecccc] evescee eoeces| coeese| esesece 
§.Car’lina| 3,376 32,197) ....--|  ------] ------| --0e-- 934| 3,476 
N Car’lina} 1,¢ 11,519) ...... POOP BPA: gre 38 2,086 
Virginia..| 8,697} 62,826) 1,149) 10,662; ......| ...--. 4,175| 22,674 
North. pts} 249) 2,343[ 5,567) 28,986) ......] ...-.2] sseces]) seccee 
Tenn., &¢.| 3,543) 22,96%!} 4,630) 24,031 2,008/10,380) ......| .....-. 
Foreign . | eaawas TZE] ccccce| cocece] cowcce| coccce] oe esse oe pecs 
This year.|32,476 255,06 12,820) 73,536] 2,464/16,402| 6,310) 40,209 
Last vear.!27.999/255.394 |13,269| 55.728] 3,043}16,266! 7,437| 43,608 
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Ou. XIX. 
Surprinc News.—The exports of cotton from the U ited Spot. Saturday| Monday. | Tuesday.) Wednes. |Thursd’y| Friday. 
States the past week, as per datest maw returos, have reached} ysarnet, More leek Mod. ing. Bae'r, neil 
141,262 bales. So far as the Southern ports are concerned, these | 12:30P.M.{/ going. | cheaper. supplied. Firm pon. Sachs 
by telegraph, and published in | Mid. Upl’ds; 615j¢ 6131¢ 611, 611; 6% 6 
are the same exports reported y telegraph, p Mid Onne| tee git? isi g:316 g% 6% 
the CHRONICLE last Friday. With regard to New York, we aieielie 
include the manifests of all vessels cleared up to Wednesday] 5p yx. arr —— cenind ment — 
night of this week. Sales....... 8,000 | 10,000 | 10,000 | 10,000! 12,000] 10,000 
Total bales. | Spec.& exp. 1,000 1,000 1,000 1,000 2,000 1,000 
New YORK—To Liverpool, per steamers City of Brussels, 1,112 
ote ye es aerating 1,412.... Abyssinia, 5.788 Futures. sa 
1 ott Ah DD, ound dé dthebicebibebsouceswednhosognns D5 rely 
To Havre, per steamers Beaconsfield, 700....Pereire, 317 oe ee Weak. | Steady. Firm. Steady. | steady. 
nnn pe, Mae ovnccebecnrecenccrssstsroweccanconescce . 2,615] | 
To Bremen, per steamers Donau, 1,622....Weser, 1,200 ..... 2.822 
To Hamburg, per steamer Herder, 1,319....................-- 1,319| The actual sales of futures at Liverpool, for the same week, are given 
To Antwerp, per steamer Plantyn, 235.................--...-. 235 | below. These sales are on the basis of Uplands, Low Middling UKE, 


NEw ORLEANS—To Liverpool, per steamers Westbourne, 5,354 
..--Bolivar, 4,350....Cotherstone, 5,150....City of Bris- 
tol, 5,554....Historian, 4,817....per ship Adorna, 5,701 


ge cell EL EOE, GIUOE. cvensbedocsscccecoeseccoesesees 35,667 
To Rouen, per bark Enchantress, 751....................-+.-- 751 
To Antwcrp. per steamer Japanese, 1,000..................... 1,000 


CHARLESTON—To Liverpool, per steamer Borinquen, 2,732 Up- 
land....per barks Avonport, 3,250 Upland and 89 Sea Is- 


land.... Isabel Craggs, 2,745 Upland........................ 8,816 
To Havre, per bark Glenola, 1,609 + ena and 198 Sea Is- 
land....per brig Lucille, 800 Upland........................ 2,607 
To Amsterdam, per steamer Nelson, 3,566 Upland......... .. 3,066 
To Barcelona, per steamers Topaze, 5,000 Upland....Spar- 
tan, 4,000 Upland....per bark Dolores, 1,820 Upland...... 10,820 
To Genoa, per bark Prodomo, 1,610 Upland................... 1,610 
To Salerno, per schooner Thomas P. Ball, 1,350 Upland..... 1,350 
BAVANNAH—To Liverpool, per steamers Potomac, 5,026 Upland 
..-.Caste lo, 6,166 Upland and 65 Sea Island............... 11,257 
To Bremen, per steamers Edwin, 5,876 Upland. ...Helmstedt, 
EE SE, covpesncenes capasnedebesenrocensercensasaceseps SENRe 
To Reval, per steamers Stag, 4,903 Upland. ...Alnwick, 5,2 
TE: di nitiindtdtwad cobaedbiindey shadbemined nue dakeddedehdwese 10.103 
To Genoa, per bark Svanen, 1,150 Upland.......... isthecehene 1,150 
TEXAS—To Liverpool. per barks Herbert C. Hall, 2,138....Lady 
ttn ts ceed eehanpeeibes ease deveeaneeee 3,770 
ed es OE WEE BOMCOR, BATE. 60. c0c cccccccesceccceescecs 2,477 
To Reval, per steamer Effective, 4,758........................ 4,758 
WILMINGTON—To Liverpool, per barks Nancy Holt, 1,390. ...Con- 
(i (ct. cnncnebhh banat naseeheenenneeehetdusdbeknwe 2,890 
NORFOLK—To Liverpool, per ship Bombay, 3,370....per barks 
Sarah B. Caun, 2,750....Mary Hogarth, 1,913..... —wenmbdes 8,033 
BALTIMORE—To Liverpool, per bark North Carolina, 600... .... 600 
To Bremen, per steamer Ohic, 2,102.... ..........--ceceeecee 2,102 
Boston—To Liverpool, per steamers Batavia, 233....Palestine, 
t/t int. chs anc hbonsiscadaduwesos as tobhigdbe nee 4,480 
PHILADELPHIA—To Autwerp, per steamer Nederland, 550...... 550 
LY ics, od nbtnnnnd gabadeviamiettnedpioneernednotwenpege el 141,262 


The particulars of these shipments, arrang.d in our usual 
form, are as follows: 


Bremen 

Havre and Amst’dm Genoa 

Liver- and Ham- & Ant- Baree- and 
: pool. Rouen. burg. werp. Reval. lona. Salerno. Total. 

New York... 5,788 2,615 4,141 235 ‘ané dene cave Baeee 

N. Orleans ..35,667 751 soos ee aan eal oe 37,418 
Charleston .. 8,816 2,607 wees 3,066 .... 10.820 2,960 28,769 
Savannah ...11,257 ..-- 10,126 ---- 10,103 ---- 1,150 32,636 
ES: 3,770 2,477 tuigd owes Geen naka ——— 
Wilmington. 2,890 ies aise ee sion sis sole ee 
Norfolk ..... 03° re ; sain halne ‘i 8,033 
Baltimore .. 600 sooo eee ee sales hee a 
Boston.... .. 4,480 sivee cae eat es ied ..-. 4,480 
Philadelphia .... ‘ows Seiden 550 Stee onde aon 550 








Total... 81,301 8,450 16,369 5,351 14,861 10,820 4,110 141,262 
Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, etc.: 


ADELE, steamer—New Orleans, Oct. 30.—One hundred bales cotton on 
the wharf, part of the cargo of the steamship Adele, have been 
damaged by fire. 


Cotton freights the past week have been as follows: 


4 











Satur. | Mon. Tues. |Wednes.| Thurs. Fri. 
Liverpool, steam d.| 7,914 | 732@% 73¢@ 14 | 732@%M | 730014 
Do sail. ..d.| 33¢@739| 31¢@732 : | 816@7y2) 34g@7: 9! 31g@730 
Havre, steam....¢.; %* 34* ty* 3y* 3 
Do sail.. ....¢.| *@... | 12@... ; lo@... | 126@... | 12@... 
Bremen, steam. .¢.} 11!,¢” lig* be 1136* 11,¢° 11, 4* 
Do sail.....c. Tie 716 = 71¢ 716 736 
Hamburg, steamc.) %* 34* a %,* 2y* y* 
Do sail ...¢:| .% - lg = lo lp lo 
Amst'd’m, steam.¢.| 1116 1lig llig llig llig 
Do SEE cn tlnc CR ctslcdel cock ° pee Wuebelesa ace ctusd seus 
Baltic, steam....d.| 130 1820 1399 13a0 1330 
8 ES Me See ela ; ee RE OKA 























* Compressed. 


LIVERPOOL.—By cable from Liverpoo!, we have the following 
statement of the week’s sales, stocks, &c., at that port: 




















> 
Oct. 17. | Oct. 24. | Oct. 31. | Nov. 7. 
Sales of the week........ bales. 43,000; 65,000} 38,000; 56,000 
Forwarded. ....... ....-------- 3,000 2,000 4,000 8,000 
Sales American ................ 28,000 41,000 20,000 39,000 
Of which exporters took .... 2,000 3,000). 6,000 6,000 
Of which speculators took.. 900 8,900 5,000 2,000 
Total stock—Estimated........| 216,00C;} 226,000; 273,000) 296,000 
Of which American—Estim’d 71,000/ . 87,000; 142,000} 166,000 
Total import of the week...... 50,000 68,000 81,000 82,000 
Of which American. ........ 33,000 53,000 73,000 66,000 
EFAS re 4,000 3,000 3,000 4,000 
Amount afloat..... ............ 210,000) 273,000} 258,000) 277,C00 
Of? which Ameriean. ........! 168.000! 296.000!) 215.an0! 9°86 AAG 





The tone of the Liverpool market for spots and futures each day of the 


week ending Noy. 7, and the daily closing prices of spot cotten, have | 


-poen as follows: 





unless otherwise stated. 
FRIDAY (Oct. 31.) 
































Deiivery. di. Delivery. d. Delivery. d. 
Oct.-Nov.......... 61739 | Feb.-Mar.... ....- Gllgo | Apr.-May ........ 61339 
Nov.-Dec.. ......: Glige 

SATURDAY. 

Delivery. | Delivery. | Delivery. 
Nov.... 61729@93¢@1939 | Mar.-Apr.... ....- 633 | Dec.-Jan..... 61120 @5i¢ 
Dec.-Jan.........- 651g | Apr.-May.... ... .-G13a0 | Jan.-Feb..... 61130@%1¢6 
Feb.-Mar. ........ Gllse | Nov.... .. 69; e@lico@ 1 

MONDAY. 

Delivery. | Delivery. Delivery. 
a 610 15200716 | Nov.-Dec.... ....- 614 Feb.-Mar......... 614 
Nov.-Dee...... 6518@%3. | Dec.-Jan.......... 67239 | May-June ........ 61340 
Dec.-Jan..651g@%30@ 44 | Jan.-Feb....... 6730@ 44 | June-July ........ 61530 
ADE-TAT. 100 veces Gl3g0 | Feb.-Mar. ........ 6920 April-May. .......6l1g9 
May-June ........ 671g | Mar.-Apr....... .61lg0 | Nov.-Dee......... 6730 
i iicndunbte dakant 61339 | Apr.-May .... .... 638 

TUESDAY. 

Delivery. Delivery. Delivery. 

Ne ae sewn 61330 | Feb.-Mar..... .... 6% | June-July. ......6g 
Nov.-Dec..... .-.. 614 Mar.-Apr.... .6%39@51¢ | Nov....... ........ 16 
Dec,-Jan.......6739@ 14 | April-May.. ..614,0@ ie May-June ........ G1lSa9 
Jan.-Feb.......... O14 May-June ..... 6280716 

WEDNESDAY. 

Delivery. j Delivery. Delivery. 
ES 612 @1530 | Mar.-Apr.... .638@1lg0 | Nov.-Dec.......... Glise 
Nov -Dec65;g@113,9@*1¢ | Apr.-May ..... ... G1l3z0 | Jan.-Feb.......... 616 
Dec.-Jan.......... 651, | May-June........ 671@ | Feb.-Mar......... Glise 
Jan.-Feb...... 651¢@%30 | June-July 642@1739@ le | Mar.-Apr.... ..... 63, 
ON OEE Tee. Dee écueee cansconed Gg | May-June..... ...615g2 

THURSDAY. 

Delivery. Delivery. | Delivery. 
deine we ola 6%,6@1730 | Jan.-Feb...... 61220@ 3g | Mar.-Apr.... ..... 6716 
Novy.-Dec...... 633@ 13g9 | Feb.-Mar..... 613390@ 116} Apr.-May .... .... 642 
Dec.-Jan.... .0- . 638 Mar.-Apr. .61539@7)4¢ May-June ........ 61730 
Jan.-Feb.........- 638 @1932 | May-June... ..... 6%16 

FRIDAY. 

Delivery. Delivery. Delivery. 
RS RoR: 61730@ 19 | Feb.-Mar.... ..... 633 | Mar.-Apr......... 6Gh5g0 
Nov.-Dec.... .61329@ 38 | Apr.-May ....... 649 May-June. . -691g@ 922 
Dec.-Jan...... 63g @1 129 y-June .... 61730 | June-July ....6 33@ 8 
Jan.-Feb...... 61339@ 3g | Nov.......... 61720@291¢ | NOV...........---- 61720 
Mar.-Apr....... .. 61539 | Nov.-Dec.... ...-. 61339 | Dec.-Jan.......... 638 
May-June. ..61939@%1¢ | Dec.-Jan...... 658@1395 | Jan.-Feb.......... 65g 
June-July ........ 65g | Jan.-Feb.......... 6139 | Feb.-Mar.... ..... 61339 
Mar.-Apr....... ..-G7y¢ | Feb.-Mar ....6)330@71¢ | May-June.... ..<. 6°16 











BREADSTUFFS. 
FRIDAY, P. M., November 7, 1879. 

Flour has been quite dull and prices drooping the past week. 
Trade was interrupted by the election and by bad weather. 
Besides, buyers hold off, testing the strength of the market as 
much as possible. Production continues to be increased by the 
rising of the mill streams. Yet the depression was due more to 
sympathy with the decline in wheat than to any excess of 
supplies over demand. To-day the market continued dull and 
unsettled. | 

The wheat market declined through the week, especially for 
winter growths, until yesterday morning, when No. 2 red 
winter sold at $1 35@1 3536 cash and November, and $1 40%@ 
1 41 for December; No. 2 spring at $1 30@1 31 on the spot ; 
No. 1 white, $1 3536 on the spot and $1 39 for December. The 
export demand was restricted by dull foreign advices. Receipts, 
though somewhat reduced, were still large, and caused a rapid 
accumulation of stocks, and a severe pressure in the money 
market added to the embarrassment of holders. But yesterday 
afternoon there was a brisk revival of speculation, attributed to 
the renewal of demand for export, and the latest sales of No. 2 
red winter were at $1 39 for November, $1 44 for December 
and $148 for January; No.2 Northwest spring at $1 3554@ 
1 36 for December and No. 1 white at $1 42 for December. 
To-day the market was quite variable—improving, however, 
towards the close. 

Indian corn was also depressed, with No. 2 mixed selling yes- 
terday morning at 5676@57c., spot and November, and 58%e. 
for December; but there was a recovery in the later dealings 
of nearly one cent. Receipts continue large, but it begins to 
be suspected that the new crop will not quite fulfil the asser- 
tions that have been made regarding the quality or the quan- 
tity of the yield. To-day the market was rather stronger. 

ye has been dull and closes unsettled, with a sale of Canada 
in bond at 84c. Barley is unsettled; only the strictly choice 
qualities meet with much demand. No. 1 bright Canada sold 
at 98¢., but the regular No. 1 will not bring 90c. Oats have 
advanced, and closed to-day pretty firm; No. 2 graded quoted 
at 43c. for mixed and 4336c. for white. 

The following are closing quotations : 
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Previous week. 191,596 3,849,820 2,022,847 841,542 648,316 181,484 
Same time ’78.. 146,057 2,334,839 1,473,258 597,232 397,148 90,972 

Total receipts at same ports from Jan. 1 to Nov. 1, inclusive, 
for four years: 





1879. 1878. 1877. 1876. 
Flour.......bbls. 5,815,347 4,624,002 3,986,427 4,588,757 
Wheat..... bush. 85,956,053 73,127,107 42,456,413 47,431,528 
Rate 81,324,476 83,593,551 70,278,566 72,289,793 
CP Redidudacvast 27,388,069 27,245,703 20,895,555 22,397,969 
Barley .......---. 7,861,073 8,245,700 6,937,691 7,110,664 
PO iseediic sins 4,206,163 4,347,500 4,578,496 2,212,290 








Total grain.... 209,735,834 196,559,561 145,146,721 151,443,244 
Total receipts (crop movement) at the same ports from Aug. 1 
to Nov. 1, inclusive, for four years: 




















1879. 1878. 1877. 1876.4 
Fiour........ bbls. 1,997,482 1,627,342 1,752,585 1,622,989 
Wheat...... bush. 48,690,555 39,120,118 32,164.765 20,987,390 
GE, i cwseconsade 31,296,359 31,037,399 27,372,979 29,885,445 
GRBs cee cove cose 11,326,181 13,584,662 10,070,081 8,561,425 
Barley ..........+. 5,436,671 5,314,849 4,083,905 4,146,425 
RYO. 200 cccccccces 2,424,324 2,288,191 1,625,389 1,145,874 
_ Total grain .... 99,174,120 89,397,219 75,317,149 64,721,395 


Comparative shipments of flour and grain from the same 
ports from Jan. 1 to Nov. 1, inclusive, for four years: 

















1879. 1878. 1877. 1876. 
Flour..... -. bbis. 6,149,845 4,894,589 4,210,655 3,965,424 
Wheat ..... bush. 70,660,900 55,161,495 36,608,405 42,528,579 
FON. ccc cocccoses 76,968,003 73,692,754 62,534,904 68,399,608 
OBER... 2. coces cece 19,459,965 19,380,092 16,229,009 10,300,799 
Barley. .......... 4,541,518 4,294,143 4,476,044  2;970,617 
BY¥O.200 cccccccese 3,799,651 3,401,567 2,169,000 1,797,780 











Total grain .... 175,430,037 155,930,051 122,017,362 134,007,356 
Rail and lake shipments from same ports for the last four weeks: 


Flour, Wheat, Corn, Oats, Barley, Rye, 
bbls. bush. bush. bush. bush. bush. 
Wev. F..306: 200,803 1,652,891 1,907,109 467,730 345,501 70,425 


Oct. 25...... 204,792 2,076.738 1.374.407 437,665 301,551 96,368 
Oct. 18......225,487 3,529,355 2,824,269 444,890 337,494 101,216 


BBewece ,487 
Oct. 11...... 188,142 3,080,685 2,588,373 610,088 400,742 162,081 
Total, 4:w’ks.819,224 10,339,669 8,691,158 1,960,373 1,385,288 433,090 
Do.4 wks’78.564,753 8,021,933 5,811,717 2,092,423 1,327,911 422,965 


Receipts of flourand grain at seaboard ports for the week 
ended Nov. 1: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

At-— bbls. bush. bush. bush. bush. bush. 
New York ....... 146,830 2,486,495 704,387 267,338 494,750 66,398 
cic eucdcde 80,019 219,670 195,967 72,595 7,916 400 
Portland ........ c ere | ie EERO A ee ee 
Montreal......... 24,910 360,533 151.156 8,029 25,722. ...... 
Philadelphia..... 28,570 307,000 326,000 109,700 75,700 2,000 
Baltimore........ 20,22 991,720 272,200 26,200 ...... 2,600 
New Orleans..... 8,920 147,997 €9.315 21,230 ...... 40,084 








Total week..... 312.270 4,513.415 1,745.525 506.592 604,088 111,482 
Previous week... 281,829 4,909,253 1.579.828 602.398 383,135 97.249 
Cor. week ’78.... 271.382 3,661,081 1,612,355 437,444 122°386 129,120 


And from Jan. 1 to Nov. 1, inclusive, for four years: 
1878 


1879. 3. i877. 1876. 
FINE .06 cece bbls. 9,017,334 7,885,634 6,546,113 8,175,428 





Wheat ..... bush. 126,744,124 91,267,118 34,987,896 36,459,270 
CPi Menes cossases - 92,871,017 93,351,357 74,033,552 78,295,639 
errr 18,795,553 20,998,523 17,803,353 21,369,160 
Barley .........--. 3,295,182 4,457,771 4,917,949 5,154,503 
BO ccc ccccccces 3,933,545 4,237,219 2,168,198 1,081,825 





Total grain .... 245,689,421 214,301,988 133,913,948 140,260,397 


Exports from United States seaboard ports and from Montreal 
for week ending Nov. 1: 


our, Wheat, Corn, Oats, Rye, Peas, 
From— bbls ush bush. bush. bush. bush. 
New York ..... 112,671 1,500,365 476,121 2,030 21,683 20,478 
ostom ........ 4,7 IG 55 gece. capinpinhin > lead 
at Sree i aR eR ah ei BS OF Po Sig oS nen. te ea ean) aN we 
Montreal...... 11,237 433,783 77,208 30,314 .s20-- 161,621 
Philadelphia... 1,313 390,846 BOOM. -ccce<c SOO. <  néneae 
Baltimore ..... 11,998 805,737 SE vuksie: dctaws 





Total for w’k 152,007 3,390,718 985,856 41,344 41,683 182,099 
Previous week. 185,131 3,696,710 1,095,119 23,650 114,339 300.507 
Two weeks ago 127,907 3,617,390 1,104,813 43,163 124,659 112,783 
Same time ’78. 108,406 1,867,079 703,861 49,076 16,053 17,77 


























- 5 LOOR. GRAIN. The visible supply of grain, comprising the.stecks in granary 
No. 2...... .--- B bbl. $4150 4 65 | Wheat— at the principal points of accumulation at lake and seaboard 
Superfine State and No. 3spring, @ bu.$1 26 @1 28 ba d t bw lake: rail end’c 

che deducted 500@ 540] No.2spring...... 130 @132 , and in transit by lake, rail and canal, Nov. 1, was as 
Extra State, &.... - 560@ 575| Amber winter... fh 37 ollows: 
Western spring whea Red winter, No. ‘ Wheat, Corn, Oats, Barley, Rye;. 
éxtras.........:.. 550@ 580; White............ 132 @1 37 In Store at— bush. bush. bush. “ng pee 
do XX and XXX... 600@ 725| No.1 white...... 1 364221 37 | New York ........ 6.457.812 2,692,909 794,416 149,215 195,12 
Western winter ship- Corn—West. mixed 56 @ 58 Do. afloat (est.) 700,000 510,000 ........ 315,000 <....... 
g extras... .... 565@ 610 Western No. 2... 57%@_ .... bany........... 61, 4,000 177.000 126.000 74. 
ado XX and XXX... 625@ 725/| WesternYellow.. 59 @ 61 | Buftalo............ 1,144,995 974,320 18.708 202,952 52,096 
Minnesota patents... 675@ 850/ Western White... 61 @ 66 | Chicago........... 5,001,819 1,905,783 841,354 654,452 184,205 
City shipping extras: 565@ 6 40| Rye—West’n, No.2. 86 @ 88 Milwaukee ....... 1,730,526 21,752 23,989 521,479 48,740 
Southern, bakers’ and _| Stateand Canada 8&8 @ 89 OS “aaa 161,900 STD 8 eee Seas eee 
family brands ...... 675@ 775 | Oats—Mixed....... 41 @ 44 Toledo ........... 1,356,457 236,807 245,715 7,800 5,549 
South’n ship’g extras. 600@ 640| White............ 42 @ 46 eee 1,018,167 E 3,77 GOs eishice 
Rye flour, superfine... 540@ 5 80/| Barley—CanadaW. 84 @ 95 Oswego .......... 90,04 265. 2, 838,000 51,000 
Corn meal— State, 4-rowed... 73 @ 895 | St. Louis.......... 1,546,623 139,692 199.575 40,476 47,952 
Western, &.... .... 280@ 310} State, 2-rowed... 70 @ 77 | Boston............ 233,402 318,431 145,544 13,792 397 
Brandywine, &c.... 330@ 335] Peas—Can’da,b.&f. 80 @ 95 Toronto........... Sete > Saécacs. 1,240 379,184 15,565 
Receipts of flour and grain at Western lake and river ports | Montreal (15th)... 189,371 = 31,300 12,502 61,882 22,39 
_ Philadelphia . .... Dee... BORIO ocasknkes .<deneele 27,027 
for the week ending Nov. 1: Peoria .........-.. 8.621 103,298 140,051 13,292 86,802 
Flour, Wheat, Corn, Oats, Barley. Rye, | Indianapolis...... 92,000 73,100 184,200. ........ 10.900 
bbls. bush. bush. bush. bush. bush. | Kans. City (25th). 465,334 45,095 100,259 8,472 5,344 

At— (196 lbs.) (60]bs.) (56 1bs.) (32 lbs.) (48 Ibs.) (56 1bs.) | Baltimore ........ BOGGS... GE vekscis.  Semtedas, ateneee 
Chicago ....... 77,081 1,256,748 1,618,455 501,004 247,081 75,759 | Rail shipments... 356,564 294.726 402,111 291,670 46,422 
Milwaukee. .... 59,297 803,918 38,590  30,684201,061 25,200} Lake shipments.. 1,296,327 1.612,383 65,619 53,83L 25,0C0 
Toledo ......... 1,670 525,082 131,451 69,315 -..... 432] On Canal (est.). .. 3,548,000 1,415,000 ........ 648,000 70,000 
Detroit......... 9,109 111,873 12,900 9,710 6,646 333 
Cleveland...... 3,868 59,850 41,650 29,610 10,750 2,700 ie ices 28,322,649 11,615,264 3,358,057 4,360,004 967,513 
St. Louis....... 41,384 356,020 160,245 195,522 64,143 26,561 | Oct. 25, 79....... 25,691,223 10,413,384 3,092,010 3,790,021 812,051 
Peoria .......-- 2,080 5,600 221,390 119,200 39,500 32,450] Oct. 18, °79....... 23,295,349 10,562,315 2,808,398 3,°17.209 694,784 
Duluth......... 3,500 174,050 15,165 = ...... ----20 0 -+eeee et, 31, 70..»--.- 20,787,401 11,037,559 2,705,182 2,062,042 764,511 

movaeneaan ; of a Ce 18,146,639 10,938,531 2,541,868 1,705,277 687,008 

Total .. .... 160,789 3,293,141 2,299,846 865,095 569,181 163,495 | Noy, 2,°78....... 16,292,755 9,804,922 3,475,740 5,083,907 1,406,548. 





THE DRY GOOD; TRADE. 
FRIDAY, P. M., November. 7, 1879? 

Owing partly to the intervention of a legal holiday ( Election‘ 
Day) and the failure of the large Chicago jobbing house of | 
Stettauer Bros. & Co., with estimated liabilities of $1,899,713, 
business was light during the early part of the week, but later 
on there was a fairly satisfactory movement in the most staple 
goods from first and second hands, and department goods were 
moderately active. Values of cotton and woolen goods continued. 
very firm, with an advancing tendency, and there was a mani- 
fest disposition on the part of jobbers to operate more freely 
in prfnts and ginghams than for some time past. One of the 
features of the week’s business was a peremptory auction sale of 
1,200 pieces heavy all-wool Scotch plaid suitings manufactured 
by the Washington mills. The sale was well attended, and the 
entire line was promptly closed out, but at somewhat lower 
prices than expected. 

Domestic Cotton Goops.—The exports of domestics from 
this port to foreign markets during the week ending November 
4 were 2,188 packages, including 945 to Great Britain, 453 to 
Chili, 300 to U. S. of Colombia, 156 to Mexico, 155 to Hayti, 53 


|to Cisplatine Republic, &e. There was a lessened though still 


fairly active demand for cotton goods by the home trade, and 
prices ruled firm at the late advance. Brown cottons were in 
steady request, and there was a good demand for bleached 
shirtings, some leading makes of which (including Lonsdale 

Fruit of the Loom, &c.,) were advanced *4c. per yard. Tickings. 
denims, ducks, osnaburgs, and other colored cottons wers fairly 
active, and a better demand was noticed for cheviots and cot- 
tonades. Print cloths were less active but firm at 44%@4%4e. 
eash for 64x64s and 313-16ce. cash for 56x60s. Prints were 
decidedly more active, and several stocks of low-priced fancies 
were entirely closed out by agents. Ginghams continued in 

good request and cotton dress goods quiet. : 

Domestic WooLeN Goops.—The demand for light-weight 
clothing woolens has been rather less spirited, but large 
deliveries were made to the clothing trade in execution of 
former orders. Low and medium grade spring cassimeres were 
in fair request, and the cold weather has imparted a little more 
animation. to heavy goods of this class. Cheviots and worsted 
coatings were fairly active, and leading makes continue largely 
sold ahead and very firm. Rough-faced and fancy-backed over- 
coatings were sought for in moderate parcels, but all-wool and 
cotton-warp beavers moved slowly and cloakings were only in 
moderate demand. Kentucky jeans ruled quiet (aside from a 
few of the best doeskin makes) and satinets were sluggish but 
firm. Flannels were in steady request, and nearly all makes are 
in meagre supply and very firm with an advancing tendency. 
Such also is the case with low and medium grade blankets. 
Felt skirts have been fairly active and shawls were in light 
request. For worsted dress goods there was a steady and satis- 
factory demand, and prices remained firm. 

ForreigN Dry Goops.—Business continued light with import- 
ers, but a fair distribution of seasonable fabrics was reported 
by pe. Dress silks were quiet in first hands, and trimming 
and millinery silks, silk velvets and ribbons moved slowly. 
Black and colored cashmeres and novelties in fancy dress 

oods were in steady demand, but merinos lacked animation. 

inen and white goods remained quiet, but handkerchiefs, 
laces and embroideries were more sought for by retailerr, who 
are beginning to make preparations for the holiday trade. 


The most staple imported fabrics are generally steady in price, 


but low grade black silks (which are in large supply) are selling 
at unremunerative rates, 
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Commercial Cards, 


Financial. 


= 
re 


Financial. 





- Brinckerhoff, Turner 
& Co., 


‘Manufactarers and Dealers in 


COTTONSAILDUCK 


And all kinds of 

COTTON CANVAS, FELTING DUCE, CAR CUVER 

LNG, BAGGING, RAVENS DUCK, SAIL TWIN ES 

&C. “ONTARIVU’ SEAMLESS BAGS, 
* AWNING STRIPES.’ 
Also, Agents 

United States Bunting Company. 

A fall supply all Widths and Colors always in stock, 
No. 109 Duane Street. 


E.R.Mudge,Sawyer&Co 


AGENTS OR 
Washington Milis, Vhicopee Mfg Co., 
Burlington Woolen Co., 

Ellerton New Millis 
Atiantic Cotton Mills, 
Saratoga Victory Miz COs, 


AND 
Hosiery, Shirts and Orawers 
From Various Mille. 





NEW YORK, BUS. ON, 
438 & 45 WHITE STRE 15 CHAUAVEY 8ST. 
PHILA DE LPHIA, 


J. W. DAYTON, 230 Curator STReeT. 


John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE 


SODA. 


No. 11 Old Slip, New York 
The Jobbing Trade ONLY Supplied. 


George A. Clark & Bro., 











AND 
MILWARD’S HELIX NEEDLES. 
400 BROADWAY, NEW YORK. 


Wm. Felix Alexande:, 


COTTON BROKER, 


AUGUSTA, GEORGIA. 


Entire attention given to purchase of COTTON on 

ORDER for SPINNERS and EXPORTERS 
CORRESPONDENCE SOLICITED. 

References :—National Bank of Augusta, Georg 
Henry Hentz & Co., Commission Merchants New 
York; William B. Dana & Co., Proprievors Commer 
CIAL AND FINANCIAL CHRONICLE, and other Nev 
York Houses 


Hong Kong & Shanghai 
Banking Corporation, 


Head Office, Hong Kong. 








AGENT, 
8.W POMEROY Jr.. 59 Watt StT., N. Y. 


Russell & Co., 


COMMISSION MERCHANTS 
AND SHIP AGENT 
ong Kone, Canton, Amoy, Foochow 
anghai and Hankow, China, 


Boston Agency New = oe e Agency, 
J. MURRAY FORBES,$ 58. W JR. 
- WALL S8T., ‘N.Y 


w# CENTRAL STREET. 
W ire Ro 


STEEL AND CHARCOAL 
IRON of superior quality 
) suitable for MINING AND 
F HOISTING PURPOSES, in 
My) \cy\\ clined Planes, Transmission 
NR of Power, &c. Also Gal 
Qh apized Charcoal and BBfor 
_ s’ Rigging, Suspension 
+ vey errick Guys, npone | 
ena «Cc. 
constantly of en from 
which SPLAT Coviree ey 
ND 


IRON R OPES ye Mining 
a ~ Speers manufactured to 


JOHN W. MASON & CO., 
43 Broadway, New York, 

























Dickinson Bro’s., 
BANKERS, 
No. 43 Exchange Place, New York. 


Stocks, Railroad Bonds, Governments, and all Se- 
curities dealt in at the N. Y. Stock Exchange, bought 
and sold, either for investment or on margin. 

Have been connected with mining since the dis- 
covery of the famous Comstock Lode, and also 
pioneers in the celebrated Bodie district. in which 
are located the “ Standard,” “ Bulwer,” * Bodie,” 
and other well-known mines. Letters and telegrams 
from these districts received daily. Orders exe- 
cuted direct at the San Francisco Stock Excnange, 


PLATT K. DICKINSON, HOWARD C. DICKINSON 


Members N. Y. Stock Exchange and N Y. Mining 
Stock Exchange. 


Hatch & Foote, 


BANKERS, No. 12 WALL STREET 
BUY AND SELL 


GOVERNMENT BONDS, GOLD, STOCKS AND 
MISCELLANEOUS SECURITIES. 








Ww. F. OWENS. GEO. A. MERCER. 
Member. N. Y. Stock Exchange. 


Owens & Mercer, 


BANKERS 
AND COMMISSION STOCK BROKERS, 
7 Exchange Court and 52 Broadway. 


Interest allowed on deposits, to be drawn at will. 
Also, Contracts made and carried in New York 
Cotton and Produce Exchanges. We issue a Daily 
Letter which will be sent on application. 


H. W. Rosenbaum, © 


51 Exchange Place, 
BUYS AND SELLS 
RAILROAD BONDS AND STOCKS, 
ALL CLASSES OF INVESTMENT AND MIS- 
CELLANEOUS SECURITIES NOT ACTIVELY 
DEALT IN AT THE NEW YORK STOCK EX- 
CHANGE A SPECIALTY. 

Correspondence solicited and information cheer- 
fully furnished. 


R. T. Kimball & Co., 
BANKERS and BROKERS 


4 Exchange Court, New York. 
12 years membership in N. Y. Stock Exchange 


Buy and Sell on Commission, for Cash, or on 
argin, Stocks, Bonds, and all Investment 
Securities, in lois to suit. 


B. F. Blakeslee, 


BOND AND STOCK BROKER, 
833 MAIN STREET (HILLS BLOCK), 
HARTFORD, CONN. 


Special attention paid to investment orders for 
miscellaneous Stocks and Bonds. 


H. L. <erant, 


No. 145 BROADWAY, 
NEW YORK. 
CITY RAILROAD STOCKS & BONDS 
BOUGHT AND SOLD. 
See quotations of City Railroads in this paper. 


N. T. Beers, Jr., 
BROOKLYN SECURITIES, CITY BONDS, 


Gas Stocks, &c., 
HAS REMOVED TO 
Neo. 1 NEW STREET, 
May 1, 1879. NEW YORK 


P. F. Keleher & Co., 


BANKERS AND BROKERS, 
No. 305 Olive Street, 
ST. LOUIS, MO., 
he and sell Government, State, County. Township 
Missouri 


Municipal Bonds. Coupons collected. 
Bonds a specialty. Foreign exchange bough and sold. 


ae Alden Gaylord, 


33 Wall es weer York, 
ST. LOUIS corey & ‘& COUNTY BONDS, 





























INVESTMENT US SECURITIES 
| Kefers by th A tO W.8. Nichol & Won Bankers 


UNION TRUST CO. 
OF NEW YORK, . 
No. 73 Broadway, Cor. Rector St, 


CAPITAL, - - = = « = $1,000,000. 


HAS SPECIAL FACILITIES FOR ACTING AS 
Transfer Agent and 


Registrar of Stocks, 


Authorized b «Sev to act as Executor, Admiuistra- 
tor, Guardian, Receiver, or Trustee, and isa 


LEGAL DEPOSITORY FOR MONEY... 


Interest allowed on Deposits, which may be made 
and withdrawn atany t 
N.B.—Checks on this Institution kine, reese 3 —e 
Cieerty -House. EDWAR Preside 
MCLEAN, ist Vice-Pr As 
Wa. “‘WHITEWEIGHT, 2d Vice President, 


EXECUTIVE (¢ COMMITTEE, 





J. M. MCLEAN, SAMUEL WILLETs, 
AveusTus SCHELL, Wu. WHITEWRIGHT, 
KE. B. WESLEY, GEO. CABOT WaRD 
G. G. WILLIAMS, C. D. Woop. 


J. H. OGILVIE, Secretaryse. 


The Brooklyn Trust Co. 


Cor. of Montague & Clinton sts., Brooklyn, N. Y. 


This Comeangy is authorized by special charter to 
act as receiver, trustee, guardian, executor, or ad- 
ministrator. 
It can act as agent in the sale or management of 
real estate, collect interest or dividends, receive 
stry and transfer books, or make purchase and. 
sale of Government and other securities. 
 elistowe and charitable institutions, and persons. 
unaccustomed to the transaction of business, will 
find this eee A a safe and convenient depository 
for money. LEY ROPES, President. 
S. R. MARVIN, Vice-Pres’t. 
EDGAR M. CULLEN, Counsel. 
TRUSTEES : 
p= Kendal), ptonry Paneer. Alex. pees, 
Jona P - Rolfe, Ch Marv 
Thomas Sullivan, Abm. B. Baylis. *Henr ue “Sheldon. 
H. E. Pierrepont, Dan’! Chauncey, John T. Martin, 
Alex. M. W ite, Josiah O. Low, piper © Ropes, 
Austin Corbin. Edmund W. 
WM. R. BUNKER, Secretary. 


H. F. Gilbert & Co., 


No. 16 Broad St. (near Wall, 
BANKERS AND STOCK BROKERS. 


eons bonght and sold on the NEW YORK STOCK. 
EXCHANGE on. a margin of 3 percent, if desired 
Equal attention given to small and large Investments. 
Any information given ; ersonally or by mail. Firet- 
class references. 


eS 

















Insurance, 
MARINE AND INLAND INSURANCE. 


OFFICE OF THE 


ORIENT 


Mutual Insurance Co. 
Assets, 3ist December, 1878, 
$1,123,270 63. 
TRUSTEES. 








George Mosle, Alex. M. Lawrence, 
Edward F. Davison, dehn D. Dix, 
Henry DeB. Routh, Charles Munzinger, 
E. Lyman, Walter Watson, 
Henry R. Kuuhardt, t rne-to G. Fabbri, 
Hagh Auchincloss, Henry E. Sprague, 
Lawrence Wells, John Welsh, Jr., 
Wiliam Poh!mann. Lewis Morris, 
Alexender Hamilt-n, Chas. F. Zimmermann 
Constantin Mer elas, Theodore Fachiri 
Carl L. Recknagel, C. L. F. Rose, 

W. F. Cay, Jr., Wm. 8. Wilson, 
Carl Vietor, F. Cousinery, 
Ramsay Crooks, Gustav Schwab, 
Arthur B. Graves, George H. Morgan, 


H. L, Chas. Kenauid, L. M. Calvocoressi. 
EUGENE DUTILH, President. 
ALFRED OGDEN, Vice President. 

CHARLES IRVING, Secretary. 

ANTON METZ, Assistant Secretary. 
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LIFE AND ENDOWMENT POLICIES 
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MER ACOMPA NY 
"on aeien ERS! I2™ 1842. 


CASHASSETS OVER$ 80,000,000. 
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